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1. .1.,-,%), 

+(*,'-'"* ).' /! 0"$1!"/! 2$ )($3 4!5!#-'5 #5*6! * /! 25$*6-*7!8*-' $- /'3 25'-

,*6(*#!-'")-(! 25', 19,'8'-$ /! :*/!/)$(*-', *#$/$.*7')#*-' * )$;*!"/*-' )*)-

-'.*. <5$1"'.*-' (9( :*/!/)$(*3 )'#-$5 $#!6!4! )($'-$ $-5!='/*' (954& 7&()-

-(*-'"/$-$ $05!/*7!(!/' /! #5',*-*-' 6! 5'!"/!-! *#$/$.*#! * /! */(')-*;**-' ( 

/'3, #$'-$ ,$(',' ,$ /!.!"3(!/' /! 25$*6($,)-($-$ * 6!'-$)--!, ) :$5.*5!8* )' 

-'/,'/;** /! 5';')*3 ( ./$0$ )-5!/* 2$ )('-!. >)' 2$('7' #5*6!-! 25*,$1*(! .'=-

,&/!5$,'/ 4!5!#-'5 25',(*, $1(956!/$)--! /! $-,'"/*-' *#$/$.*#* * 0"$1!"*6!-

;*3-! /! )('-$(/!-! -950$(*3. 

<95($/!7!"/$ $)/$(/*-' ,'?)-(*3 /! $-,'"/*-' 25!(*-'")-(! )' /!)$7*4! 25'-

,*./$ #9. :*/!/)$(*3 * 1!/#$(*3 )'#-$5, ! )"', -$(! #9. *#$/$.*7')#*3 )'#-$5 * 

)$;*!"/*-' )*)-'.*. 

> -!6* (596#! $)$1'/$ (/*.!/*' 6!)"&=!(!- 2$)"',*;*-' 6! -5&,$(*3 2!6!5 ( 5'-

6&"-!- /! :*/!/)$(!-! * *#$/$.*7')#!-! #5*6!. @'6!(*)*.$, 7' /'0!-*(/*-' -'/-

,'/;** /! -5&,$(*-' 2!6!5* )' 25$3(*4! /3#$"#$ -5*.')'7*3 )"', 2$3(!-! /! -!-

#*(! /! :*/!/)$(*-' 2!6!5* * ( 5'!"/!-! *#$/$.*#!, !/!"*69- /! 25',4$,/* #5*6* 

2$#!6(!, 7' (96)-!/$(3(!/'-$ /! -5&,$(*-' 2!6!5* ' ',*/ 2$-25$,9"=*-'"'/ 25$;') 

* ( /3#$* )"&7!* *6*)#(! 2'5*$, $- 3-4 0$,*/* )"', /!7!"$-$ /! *#$/$.*7')#$-$ 

(96)-!/$(3(!/'. A,/* $- $13)/'/*3-! 6! -$(! )! $7'5-!(!8$-$ )' /!5!)-(!/' /! 

25$,9"=*-'"/!-! 1'65!1$-*;! * )(956!/!-! ) /'3 ,*)#(!"*:*#!;*3 /! 5!1$-/!-! 

)*"!, $7!#(!/*3-! 6! /$(* .*05!;*$//* ,(*='/*3 * /!5!)-(!/'-$ /! ,'"! /! )*(*3 

)'#-$5. B!-$(! ()' 2$('7' )' &('"*7!(! */-'5')9- #9. 25$1"'.*-' /! -5&,$(*-' 2!-

6!5*, )9)-$3/*'-$ /! #$*-$ )' 3(3(! * 5'C!(!8! 25',2$)-!(#! 6! 19,'8$-$ (96)-!-

/$(3(!/' /! )('-$(/!-! *#$/$.*#!. 

> )-&,*3-! )! 25',)-!('/* /3#$* $)/$(/* 25',*6(*#!-'")-(! 25', -5&,$(*-' 2!-

6!5*, 25$*6-*7!8* $- 5!6(*-*'-$ * $-5!='/*'-$ /! 0"$1!"/!-! #5*6!.D-,'"'/$ ' 

)98$ (/*.!/*' /! $)/$(/*-' (*,$(' .'5#*, #$*-$ ,$ -$6* .$.'/- )! 2"!/*5!/* *"* 

25',25*'-* $- /!;*$/!"/* 25!(*-'")-(! *"* ( $-,'"/* 05&2* )-5!/*. +2';*!"'/ 

*/-'5') 25',)-!("3(!- 25$1"'.*-' /! -5&,$(*-' 2!6!5* ( A(5$2'?)#*3 )9E6, #!#-$ 

* $)/$(/*-' !/-*#5*6*)/* .'5#* ( )-5!/*-' 7"'/#*. @! -!6* 1!6! )! *6(','/* * /3-

#$* $)/$(/* 25',*6(*#!-'")-(! 25', -5&,$(*3 2!6!5 ( F9"0!5*3. 
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2.  !"#$!%$&$ '()*$ ) -,2/&.)3&$ %$ +($.)&,!/&.$&$  

*$ %$4$!3.$%, %$ %,2%)&, %, $&).%) ,5,'&) 

B!2$7/!"!-! 25'6 (-$5!-! 2$"$(*/! /! 2007 0$,*/! ( +IJ #5*6! /! :*/!/)$(*-' 

2!6!5* 2$)-'2'//$ 25*,$1* )*)-'.'/ 4!5!#-'5. <95($/!7!"/$ (96/*#/!"! #!-$ 

#5*6! /! -./!5. )9125!?. #5',*-* * *2$-'7/* 2!6!5*, ./$0$ 1956$ -3 )' 25'4(95"* 

#9. 5'!"/!-! *#$/$.*#! * ,/') ).' )(*,'-'"* /! /'?/*-' /'0!-*(/* $-5!='/*3 

(954& -5&,$(*-' 2!6!5*. <$/!)-$38'. /'?/$-$ $-5!='/*' (954& )('-$(/!-! *#$-

/$.*#! ' -$"#$(! 0$"3.$, 7' ) $)/$(!/*' -!6* #5*6! )' $25','"3 #!-$ /!?-)9-

8')-('/!-! )"', )('-$(/!-! 5';')*3 $- 1929 – 1933 0$,*/!. %/') ,$5* * /!?-5!6(*-

-*-' )-5!/* /!("36$4! ( 5';')*3 * $-7*-!- ('7' )'5*$6/*-' )$;*!"/* 2$)"',)-(*3 * 

/'0!-*(/*-' -'/,'/;** /! )($*-' -5&,$(* 2!6!5*. 

A,/* $- 295(*-' $)/$(/* .'5#*, #$*-$ )' 25',25*'4! ( 5',*;! )-5!/*, 134! /!-

)$7'/* #9. )-!1*"*6*5!/' /! :*/!/)$(*-' 2!6!5* * #9. $2*-*-' 6! )96,!(!/' /! 

"*#(*,/$)- /! #5',*-/*-' 2!6!5*. + ;'" ,! )-*.&"*5!- )($*-' *#$/$.*#* ./$0$ 

)-5!/* $13(*4! 5',*;! :*)#!"/* 2!#'-*, )(956!/* ) /!.!"'/*' /! /3#$* $)/$(/* 

,!/9;*, ( -.7 ,!/9;*-' * $1"!0!/*3-! /! -5&,!. @'6!(*)*.$ $- -$(! ()' $8' /' )! 

/!"*;' &1',*-'"/* */,*#!-$5* 6! ,$)-!-97/$ -5!?/* * 2$6*-*(/* 5'6&"-!-* $- 

25',25*'-*-' .'5#*. +2'C/*-' ,'?)-(*3 /! 5',*;! 25!(*-'")-(! 6! )2!)3(!/' /! 

1!/#$(*3 )'#-$5 ()' $8' /' ($,3- ,$ (96)-!/$(3(!/' /! 1!/#$(*-' #5',*-* ) ;'" 

)-*.&"*5!/' /! 5'!"/!-! *#$/$.*#!. 

%9"1$7*/!-! * .!8!19- /! 5!6(*(!8!-! )' 0"$1!"/! #5*6! *6(',$4! /! 25','/ 

2"!/ /'$14$,*.$)--! $- ./$0$ 2$-0$"3.! .'=,&/!5$,/! #$$5,*/!;*3 ( ,'?)-(*3-! 

#!#-$ /! $-,'"/*-' 25!(*-'")-(!, -!#! * /! $-,'"/*-' 05&2* )-5!/* ( 6!(*)*.$)- $- 

)-'2'/-! /! -34/$-$ 5!6(*-*'. B!-$(! 25'6 /$'.(5* 2008 0. /! )5'8! /! )-5!/*-' $- 

K-20 134! $13('/* ,'?)-(*3 * 1' 2$,7'5-!/! 6/!7*.$)--! /! #$$5,*/!;*3-! /! .!#-

5$*#$/$.*7')#*-' 2$"*-*#* 6! /!.!"3(!/'-$ /! 0"$1!"/*-' ,*)1!"!/)*. L64$=-

,!?#* $- 2$,$1/$ 5!61*5!/', 25'6 2008 0. A(5$2'?)#*3- )9('- 25*' <"!/ 6! '(5$-

2'?)#$ *#$/$.*7')#$ (96)-!/$(3(!/' /! )-$?/$)- $- 200 ."5, '(5$, 7*3-$ ;'" ' ,! 

)' 2$,#5'2* -95)'/'-$ 75'6 $18* :*)#!"/* )-*.&"*5!8* ,'?)-(*3, #!#-$ * $#!6(!-

/'-$ /! (5'.'//! 2$,#5'2! /! 1'65!1$-/*-' 2$ $-/$C'/*' /! 2"!8!/*3-! * 5!6(*-

-*'-$ /! $1'68'-'/*3-! 6! 1'65!1$-*;!. M$6* 2"!/ )98$ 25',(*=,! /!.!"3(!/' /! 

,!/9;* * )$;*!"/* $)*0&5$(#*, #!#-$ * .'5#*, /!)$7'/* #9. .!"#*-' 25',25*3-*3. 

N'=,&/!5$,/*3- (!"&-'/ :$/, 25',$)-!(* 6/!7*-'"/! :*/!/)$(! 2$.$8 /! 5',*;! 

)-5!/* ) /!5!)-(!8* ,':*;*-* * 1956$ ("$C!(!8* )' #!2*-!"$(* 2$-$;*. + ;'" 

)-!1*"*6*5!/' /! :*/!/)$(*-' * *#$/$.*7')#*-' )*)-'.* N>O 25',$)-!(* 6/!7*-

-'"/* 6!'.* /! 25!(*-'")-(!-! /! F'"!5&), H/0!5*3, L)"!/,*3, <!#*)-!/, H#5!?/! 

* ,5.  !-(*3 2$)-*0/! )2$5!6&.'/*' ) N>O 6! $)*0&53(!/' /! /'$14$,*.$ :*/!/-

)*5!/' 25* (5'.'//* 1E,='-/* ,':*;*-*. 

+(*,'-'"* ).' * /! ./$0$ !#-*(/* ,'?)-(*3 /! /!;*$/!"/*-' 25!(*-'")-(! 6! 

2$,#5'2! /! :*/!/)$(*-' )*)-'.* /! $-,'"/*-' )-5!/*. M'6* ,'?)-(*3 )! 25$,*#-

-&(!/* $- /!5!)-(!8*-' #!6&)* – )"',)-(*' $- 5!6(*-*'-$ /! #5*6!-! ( /'?/*-' /!-

;*$/!"/* *6.'5'/*3. @!25*.'5 +IJ * /3#$* )-5!/* $- A(5$2'?)#*3 )9E6 $)*0&-

5*4! 253#! 2$,#5'2! 6! $-,'"/* 1!/#*, #$*-$ *62!,/!4! (9( :*/!/)$(* 6!-5&,/'-
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/*3. >925'#* -$(! #5',*-/*-' 2!6!5* $)-!(!- ()' $8' #!-$ 7' "* 6!.5!6'/* * /'$--

0$(!538* /! 2$-5'1/$)-*-' * /&=,*-' /! 5'!"/!-! *#$/$.*#!. <$('7'-$ $- -'6* )--

5!/* &('"*7*4! 0!5!/;**-' 2$ ,'2$6*-*-' ( 1!/#*, #!-$ 25*"$=*4! * ,5&0* */)--

5&.'/-* 6! ,$29"/*-'"/$ 0!5!/-*5!/' /! )-!1*"/$)--! /! :*/!/)$(*3 )'#-$5. 

@'6!(*)*.$ $- 1'6)2$5/*-' &)*"*3 ( .'=,&/!5$,'/ !)2'#- 6! )-!1*"*6*5!/' /! 

0"$1!"/!-! :*/!/)$(! )*)-'.!, 5!6(*-*'-$ /! 1!/#$(*3 )'#-$5 :$5.*5! ()' $8' 

0$"'.* 25',*6(*#!-'")-(! 25', 25*"$='/*-' * )"',(!8*-' (96.$=/* .'5#*. D)$-

1'/$ )'5*$6/* )! ,'1!-*-' 6! * 25$-*( /!;*$/!"*6!;*3-! /! 1!/#*, #!#-$ * 6! /!-

5!)-(!8!-! 5$"3 /! 2&1"*7/$-7!)-/$-$ 2!5-/P$5)-($ * (96.$=/$)-*-' 6! /'0$($-$ 

25*"$='/*' ( -$6* )'#-$5. 

+98'(5'.'//$ ./$0$ )-5!/*, $)$1'/$ $- A(5$2'?)#*3 )9E6, 25',25*'4! 6/!7*-

-'"/* )-92#* 6! 2$-)*"'/ ,95=!('/ #$/-5$" ( 1!/#$(*3 )'#-$5. F'6)2$5/* )! &)*-

"*3-! /! ;'/-5!"/*-' 1!/#* 6! 25',25*'.!/' /! ,'?)-(*3 ) ;'" 25'$,$"3(!/' /! 

25',*6(*#!-'")-(!-! /! 0"$1!"/*-' :*/!/)$(* 2!6!5* 75'6 $)*0&53(!/' /! "*#(*,-

/$)- * $1"'#7!(!/' /! 5',*;! .$/'-!5/* &)"$(*3. %'?)-(*3-! /! O','5!"/*3 5'-

6'5( /! +IJ, /! A(5$2'?)#!-! ;'/-5!"/! 1!/#!, /! ;'/-5!"/*-' 1!/#* /! I/0"*3 * 

Q2$/*3 )! 25*.'5 6! -!#!(! 2$"*-*#!, 25* #$3-$, /!5', ) 253#$ 25',$)-!(3/' /! 6!-

'.* /! -950$()#* 1!/#*, )! /!"*;' * 6/!7*-'"/* */-'5('/;** 6! 536#$ /!.!"3(!/' 

/! $)/$(/*3 "*4('/ 25$;'/-. @'6!(*)*.$ $- -'6* 1'6)2$5/* &)*"*3, ()' $8' /' )' 

6!1'"36(!- 2$,$15'/*3 ( 0"$1!"/!-! *#$/$.*7')#! !#-*(/$)- * 6!-$(! 25!(*-'")--

(!-! /!)$7*4! )($'-$ (/*.!/*' #9. )"',(!8* 2!#'-* $- :*)#!"/* .'5#*. > -!6* 

(596#! #!-$ 7' "* )' 2$)-*0! /'$14$,*.$-$ )90"!)*' 6! 25',"!0!/' /! 2$-!05')*(/* 

:*)#!"/* .'5#*, $-/!)38* )' ,$ /!.!"'/*'-$ /! ,!/9;* * &('"*7!(!/'-$ /! 2&1-

"*7/*-' 5!64$,* ) ;'" )-*.&"*5!/' /! (9-5'C/$-$ -95)'/' [15]. > 5'6&"-!- /! -$(! 

5',*;! )-5!/* $13(*4! * 25*"!0!- 0$"'.* 2!#'-* $- :*)#!"/* .'5#* 25'6 2009 0$-

,*/!. @!25*.'5 R*-!? 25',(*=,! 6! -'6* ;'"* ,! )' 6!,'"* 13 % $- 15&-/*3 (9-5'-

C'/ 25$,&#- /! )-5!/!-!, ,$#!-$ 6! +!&,*-)#! I5!1*3 -$6* 25$;'/- ' 11,3. +98')--

('/ ' ,'"9- /! 5!64$,*-' 2$ -'6* .'5#* ( N!"!?6*3 (7,9 %), +IJ (5,6%) * ,5. 

+5',/$ $1!7' 6! 32 )-5!/* ((#"E7*-'"/$ ()*7#* )-5!/* $- K-20) )5',)-(!-! 6! :*)-

#!"/* .'5#* )! 1,4 % $- F><. [15]. 

S!6"*7*3 )! /!"*;' #!#-$ ( 5!6.'5! /! :*)#!"/*-' .'5#*, -!#! * 2$ $-/$C'/*' 

/! (*,$('-' .'5#*, #$*-$ $-,'"/*-' )-5!/* 25*"!0!- /! /!;*$/!"/$ /*($. @!?-$1-

8*3- !/!"*6 2$#!6(!, 7' $#$"$ ',/! -5'-! $- )5',)-(!-! ( 2!#'-*-' 6! )-*.&"*5!/' 

/! *#$/$.*#!-! )! /!)$7'/* #9. */:5!)-5&#-&5/* 25$'#-*. M'6* 25$'#-* )! 7!)- $- 

$13('/*-' 2&1"*7/* 25$05!.* $- $-,'"/*-' )-5!/*, #$*-$ *.!- 6! ;'" )96,!(!/' /! 

5!1$-/* .')-! * )-*.&"*5!/' /! ,9"0$)5$7'/ 5!)-'=. R9. -'6* 2&1"*7/* 25$05!.* 

)' (#"E7(!- * */(')-*;**-' 6! '/'50*?/! ':'#-*(/$)-, #!#-$ * ,5&0* 2$,$1/* */-

(')-*;** [15]. 

>-$5*3- (*, .'5#* )! /!)$7'/* #9. /!.!"3(!/' /! 2$,$4$,/*3 ,!/9#, ,!/9# ,$-

1!('/! )-$?/$)- * ,5. M'6* .'5#* 25',)-!("3(!- .!"#$ /!, ',/! 2'-! $- $18*3 2!-

#'- $- )-*.&"* 6! (96)-!/$(3(!/' /! *#$/$.*#*-'. 

%5&0 (*, .'5#* $- 2!#'-*-' 6! )-*.&"*5!/' /! *#$/$.*7')#$-$ 5!6(*-*' )! ,*-

5'#-/*-' -5!/):'5* #9. ,$.!#*/)-(!-! ) /!?-/*)#* ,$4$,* * .'5#*-' 2$ 6!'-$)--!, 

#$*-$ 25',)-!("3(!- )9$-('-/$ $#$"$ 9 % * $#$"$ 2 % $- 25',(*,'/*-' $18* )5',-
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)-(! 6! :*)#!"/* .'5#*. M5!/):'5*-' #9. "*;!-! ) /*)#* ,$4$,* (#"E7(!- #!#-$ 

2!5*7/* 2"!8!/*3, -!#! * 2"!8!/*3 /! $1'68'-'/*3 6! 1'65!1$-*;!. N'5#*-' 2$ 

6!'-$)--! $1*#/$('/$ )' )(956(!- ) /!5!)-(!/' /! 15$3 /! ;'/-5$('-' 6! $1&7'/*' * 

/! &)"&0*-' 6! -95)'/' * 25',$)-!(3/' /! 5!1$-!. +96,!(!/'-$ /! /$(* 5!1$-/* .')-

-! ( 2$('7'-$ )"&7!* 2$2!,! ( 295(!-! 05&2! .'5#*, /!)$7'/* #9. */:5!)-5&#-

-&5/*-' 25$'#-*. 

M$(! )! /!?-$18* $;'/#* /! :*)#!"/*-' .'5#*, #$*-$ ,!(!- ',/! 25*1"*6*-'"/! 

25',)-!(! 6! 5!65!1$-'/*-' 2!#'-* 6! )-*.&"*5!/' /! *#$/$.*#!-! ( $#$"$ 40 )--

5!/* 2$ )('-! /! 1!6!-! /! 2$,!,'/! $- -34 */:$5.!;*3 [9], [15]. 

+98'(5'.'//$ -'6* 2!#'-* $- .'5#* .$0!- ,! 19,!- ,*:e5'/;*5!/* ( 6!(*)*-

.$)- $- -5* $)/$(/* ;'"* *"* $1"!)-*: /!5!)-(!/' /! 5!64$,*-' 6! 2&1"*7/* )-$#* 

* &)"&0*; $)*0&53(!/' /! :*)#!"/* )-*.&"* 6! 2$-5'1*-'"*-' (/!25*.'5 /!.!"'/*' 

/! */,*(*,&!"/*-' 2$,$4$,/* ,!/9;* * $)*0&5$(#*) * :*)#!"/* )-*.&"*, /!)$-

7'/* #9. :*5.*-' (/!.!"3(!/' /! #$52$5!-*(/*3 ,!/9#). 

S!64$,*-' 6! 2&1"*7/* )-$#* * &)"&0* )! (#"E7'/* ( 2$('7'-$ $- 2$"$(*/!-! 

*6(')-/* /!;*$/!"/* 2!#'-* 6! )-*.&"*5!/' /! *#$/$.*#!-!. L/:5!)-5&#-&5/*-' 

25$'#-* )! /!)$7'/* #9. )-5$'= * 5'.$/- /! 29-*8!, .$)-$(', ='"'6$29-/* "*/**, 

0!6$25$($,* * ,5., #!-$ -*2*7/* 25*.'5* )! R*-!?, K'5.!/*3, +!&,*-)#! I5!1*3 * 

,5&0* )-5!/*. G!)- $- -'6* 2!#'-* )! 25',(*,'/*-' 25$'#-* 6! '/'50*?/! ':'#-*(-

/$)-, ) $)$1'/ !#;'/- ( +IJ, Q2$/*3, R*-!?, <$5-&0!"*3 * ,5. > /3#$* $- $13('-

/*-' .'5#* )' 25',(*=,!- 2&1"*7/* 5!64$,* 6! *605!=,!/' /! =*"*8! 6! 1',/* 

)'.'?)-(! * ,$.!#*/)-(! (R*-!?, M!?"!/, * ,5.). M531(! ,! )' $-1'"'=* * 6/!7*-

-'"/$-$ .3)-$, #$'-$ )' $-,'"3 ( /3#$* )-5!/* /! /!5!)-(!/'-$ /! 5!64$,*-' 6! )--

5$'= /! &7*"*8! * 1$"/*;* #!-$ 7!)- $- 25$05!.*-' 6! 5!6(*-*' /! )'")#*-' 5!-

?$/* (R*-!?, +!&,*-)#! I5!1*3 * ,5.). 

@3#$* )-5!/* 29# (#"E7*4! (9( :*)#!"/*-' .'5#* 6! )-*.&"*5!/' /! 2$-5'1*-

-'"*-' (96.$=/$)--! 6! /!.!"3(!/' /! 2$,$4$,/*3 ,!/9# * ,!/9# ,$1!('/! )-$?-

/$)- ) ;'" )-*.&"*5!/' /! 2$-5'1*-'")#*-' 5!64$,* (+IJ, I/0"*3, L)2!/*3, S&-

)*3, @$(! B'"!/,*3 * ,5.). > $-,'"/* )-5!/* /!.!"'/*'-$ /! ,!/9;*-' ' /!)$7'/$ 

#9. )-*.&"*5!/' /! -95)'/'-$ ( $25','"'/* )'#-$5*, /!25*.'5 #9. !(-$.$1*"/!-! 

25$.*C"'/$)- – F5!6*"*3, K'5.!/*3 * ,5. %5&0* '"'.'/-* /! :*)#!"/*-' 2!#'-* 6! 

2$-5'1*-'"*-' )-*.&"*5!- 75'6 )&1)*,** * ,!/97/* $1"'#7'/*3 2$(*C!(!/'-$ /! 

'/'50*?/!-! ':'#-*(/$)- ( =*"*8!-!, #!-$ /!25*.'5 ( +IJ, N'#)*#$, L-!"*3, 

I()-5!"*3 * -./. > 2$('7'-$ )-5!/* )98$ )! $13('/* .'5#* 6! /!5!)-(!/' /! )$;*-

!"/*-' -5!/):'5* #9. 1',/*-' * /*)#$ ,$4$,/*-' ,$.!#*/)-(! 2$, :$5.!-! /! 

5!6"*7/* 2"!8!/*3 * 25$05!.* 6! )$;*!"/$ 2$,2$.!0!/'. 

O*)#!"/*-' )-*.&"* 6! 0$"'.*-' :*5.* /!.*5!- *65!6 /!?-('7' ( 25*'-*-' 2!-

#'-* $- .'5#* 6! 2$,2$.!0!/' /! :*/!/)$(*3 )'#-$5 * )'#-$5! /! !(-$.$1*"/!-! 

25$.*C"'/$)-. @!"*;' )! * 5',*;! .'5#*, /!)$7'/* #9. .!"#*-' * )5',/*-' 25',-

25*3-*3. D)('/ -95)'/' /! (96.$=/$)-* 6! $)*0&53(!/' /! ,$29"/*-'"/* #5',*-*, 

$7!#(!/*3-! 6! 25'#* )-*.&"* 6! .!"#*-' * )5',/*-' 25',25*3-*3 )! /!)$7'/* #9. 

2&1"*7/*-' */(')-*;** 6! */:5!)-5&#-&5! * )-5$*-'")-($, #$*-$ /!?-('5$3-/$ 8' 

)' 5'!"*6*5!- $- -!#9( -*2 25',25*3-*3. 

R!#-$ $-1'"36!4.', 2$)"',/!-! 7!)- $- 2$,$1/* 2!#'-* $- :*)#!"/* .'5#* )! 
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/!)$7'/* #9. 253#$ 2$,2$.!0!/' /! 6!'-$)--! * )$;*!"/!-! 6!8*-!. > 5',*;! )--

5!/* )' /!1"E,!(! /!5!)-(!/' /! $1'68'-'/*3-! 6! 1'65!1$-*;! * ( /3#$* )"&7!* – 

/! 25$,9"=*-'"/$)--! /! -34/$-$ *62"!8!/'. +2';*!"/$ (/*.!/*' )' $-,'"3 /! 

/!?-6!)'0/!-*-' * ,*)#5*.*/*5!/* 05&2* /! 2!6!5! /! -5&,!. @!"*;' ' )-5'.'=9- 

/! ./$0$ 25!(*-'")-(! 75'6 )2';*:*7/* :*)#!"/* .'5#* ,! )-*.&"*5!- /!.!"'/*-

'-$ /! 5!1$-/*-' 7!)$(' ) ;'" 6!,95=!/' /! 6!'-*-' ( $-,'"/*-' :*5.* 25'6 2'5*-

$,! /! #5*6!-!. D-,'"/* )-5!/* $13(*4! * .'5#* 6! )-*.&"*5!/' /! 6!'-$)--! 75'6 

25',$)-!(3/' /! )9$-('-/* 25'#* )&1)*,**. @!25*.'5 I/0"*3 $)*0&53(! )&1)*,** 

6! 5!1$-$,!-'"*-', #$*-$ /!'.!- 1'65!1$-/* "*;! ) 2$('7' $- C')- .')';! 25')-$? 

( -$6* )-!-&-, #!-$ 2$,$1/* )-*.&"* 6! /!'.!/' )' 25*"!0!- * ( +IJ, T$"!/,*3, 

I()-5!"*3, R*-!?, O5!/;*3, K'5.!/*3 * ,5. H('"*7!(!- )' * )5',)-(!-! 6! 25$0-

5!.* 6! $1&7'/*' * -$ $)$1'/$ 6! $)($1$,'/*-' 2$ (5'.' /! #5*6!-! 5!1$-/*;*. 

+98'(5'.'//$ 25!(* (2'7!-"'/*', 7' ./$0$ .!"#$ )-5!/* )! $13(*"* #!-$ ;'" 

253#$-$ )96,!(!/' /! 5!1$-/* .')-!. @'6!(*)*.$ $- -$(!, -!#!(! .35#! ' $13('/! ( 

+IJ, L)2!/*3, H/0!5*3, O5!/;*3, L/,$/'6*3 * ,5. 

<5',)-!('/*3- !/!"*6 2$#!6(! $25','"'/!-! !#-*(/$)- /! ($,'8*-' )-5!/* ( 

)('-$(/!-! *#$/$.*#! 6! 25',25*'.!/' /! ,'?)-(*3 (9( (596#! ) 25'$,$"3(!/' /! 

2$)"',*;*-' $- 0"$1!"/!-! #5*6!. D7'(*,/$ ', 7' #!-$ ;3"$ -'6* ,'?)-(*3 )! /!)$-

7'/* #9. 5!65!1$-(!/'-$ * 25*'.!/'-$ /! :*)#!"/* * :*/!/)$(* 2!#'-* $- .'5#*, 

#$*-$ /!.*5!- )2';*:*7/$ 25$3("'/*' ( $-,'"/*-' )-5!/*. <5!(* (2'7!-"'/*' 

$1!7' ./$0$ 2$-0$"'.*3- $1'. /! )5',)-(!-! (9( :*/!/)$(*-' 2!#'-*, )253.$ -'6* 

6! :*)#!"/* .'5#*. @!25*.'5 ( I/0"*3 )5',)-(!-! (9( :*/!/)$(*-' 2!#'-* 25'6 

2008 0. )! $#$"$ 29 % $- F><, ,$#!-$ -'6* 6! :*)#!"/* .'5#* )! 1,3 %. I/!"$0*7/$ 

( K'5.!/*3 :*/!/)$(*-' 2!#'-* !/0!=*5!- $#$"$ 20 % $- F><, ( L)2!/*3 – $#$"$ 

14,3 %, ,$#!-$ )5',)-(!-! 6! :*)#!"/*-' 2!#'-* )! )9$-('-/$ 2,8 % * 0,8 % $- F>< 

( -'6* ,(' )-5!/*. > +IJ $-/$)*-'"/*3- ,3" /! )5',)-(!-! 6! :*)#!"/* * :*/!/-

)$(* 2!#'-* )253.$ F>< ' 2$7-* 5!('/ * ' ( 05!/*;*-' $- 5,1 ,$ 5,6 %. 

@'6!(*)*.$ $- $18*-' 4!5!#-'5*)-*#* * -'/,'/;** /! 25',25*'-*-' .'5#*, ()' 

$8' $)-!(!- ./$0$ $-#5*-* (925$)* $- 0"',/! -$7#! /! -'4/*3 ':'#- (954& 5'!"-

/!-! *#$/$.*#! * $7!#(!/*-' 5'6&"-!-*. D)-!(! $-#5*- * (925$)9- 6! (5'.'(*3 4$-

5*6$/- /! 25*"$='/*' /! 2!#'-*-' 6! )-*.&"*5!/' /! *#$/$.*#!-!. I#$ 6! /3#$* 

)-5!/* #!-$ I/0"*3, K'5.!/*3 * R*-!? (5'.'(*3- 4$5*6$/- ' 2009 – 2010 0$,*/!, 6! 

2$('7'-$ )-5!/* -!#!(! */:$5.!;*3 /' ' /!"*;'. 

F'6)2$5/$ ,*/!.*#!-! * *6#"E7*-'"/!-! )"$=/$)- /! 5!6(*-*'-$ /! /!)-$38!-! 

#5*6! /!"$=*4! /!?-/!25', 25*'.!/'-$ /! ./$0$ )'5*$6/* :*/!/)$(* 2!#'-* $- 

.'5#* ) ;'" )2!)3(!/' * 2$,2$.!0!/' /! 1!/#$(*3 * :*/!/)$(*3 )'#-$5. B! 5',*;! 

)-5!/* -$(! 1' *6#"E7*-'"/$ )2'C/! * )98')-('/! */-'5('/;*3, -9? #!-$ ,*/!.*-

#!-! /! #5*6!-! *.'//$ ( 1!/#$(*3 * :*/!/)$(*3 )'#-$5 2$)-!(3C' 2$, 6!2"!4! 19-

,'8$-$ )9)-$3/*' /! *#$/$.*#!-! * (9$18' ,$('5*'-$ /! 4$5!-! ( .'4!/*6.*-' /! 

2!6!5/$-$ 5'0&"*5!/'. S!6(*-*'-$ /! #5*6!-! ( 5'!"/*3 )'#-$5 *6(',' /! ,/'('/ 5', 

/$(* 25',*6(*#!-'")-(!, #$'-$ /!"$=* )2'C/$-$ 25*'.!/' * /! )9$-('-/*-' )-*-

.&"*5!8* 2!#'-*, (#"E7(!8* .'5#* $- :*)#!"'/ 4!5!#-'5. %/') ()' 2$('7' ' /!-

"*;' /'$14$,*.$)--! $- 2$-/!-!-9C/$ */-'05*5!/' * $1(956(!/' /! .'5#*-' 2$ 
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,(!-! $)/$(/* 2!#'-! ) ;'" 2$)-*0!/' /! .&"-*2"*;*5!8* ':'#-* /! (6!*.$)(956!-

/*-' :*/!/)$(* 2!6!5*, 5'!"/!-! *#$/$.*#! * -5&,$(*3 2!6!5. 

>9$18' 25', )('-$(/!-! *#$/$.*#! 25',)-$3- ()' $8' ./$0$ (925$)*-'"/* (9( 

(596#! ) !,'#(!-/*-' ,'?)-(*3 * 2$"*-*#* ( &)"$(*3-! /! 0"$1!"/!-! #5*6!. @&=-

,!-! $- 2$-3)/! * ':'#-*(/! #$$5,*/!;*3 #!#-$ .'=,& $-,'"/*-' .'5#*, -!#! * 

.'=,& ,'?)-(*3-! /! $-,'"/*-' /!;*$/!"/* 25!(*-'")-(! $1&)"!(3 ()' 2$('7' /'-

$14$,*.$)--! $- )($'(5'.'//* $;'/#* /! ,$)'0!C/*-' 5'6&"-!-* * 19,'8*-' (96-

.$=/* ':'#-*(/* 2$"*-*#*. M531(! 5!61*5! )' ,! )' $-7*-!- * $05!/*7'/*-' (96-

.$=/$)-* /! 1E,='-/!-! 2$,#5'2! * :*/!/)*5!/' (9( (596#! ) ,$)-*0!/'-$ ( 5'-

,*;! )-5!/* /! (*)$#* /*(! /! 1E,='-/* ,':*;*-*. 

3.  !"#$!%$&$ '()*$ ) /1/&"3%),&" %$ &(0-".)&, +$*$()  

. ,.("+,2/')3 /16* ) #1! $()3 

3.1. "789:;<=;7> <9 ?@>A9@<979 B8=C9 DE8FG 78GH>D=7; I9C98=  

D ,D8>I;JKB=L KEMC 

K"$1!"/!-! #5*6! $#!6! )($'-$ $-5!='/*' * (954& )-5!/*-' $- A+. D- #5!3 /! 7'--

(95-$-$ -5*.')'7*' /! 2008 0. '(5$2'?)#!-! *#$/$.*#! /!("'6' ( 5';')*3, #$3-$ 

$:*;*!"/$ 1' $13('/! #!-$ 5'6&"-!- $- /!.!"3(!/'-$ /! F>< 25'6 ,(' 2$)"',$(!-

-'"/* -5*.')'7*3. +*"/$ $-5!='/*' (954& -$(! /!.!"'/*' $#!6!4! )(*(!/'-$ /! 

#!2*-!"$(*-' 5!64$,* * /!.!"'/*3- '#)2$5- $18$ 6! A(5$)9E6!. <5$,9"=!(! )2!-

,9- /! 25$*6(','/!-! 25$,&#;*3 ( */,&)-5*3-!, #$'-$ )' $-5!63(! /!?-)98')-('/$ 

(954& /!.!"3(!8*-' -'.2$(' /! 5!)-'=!. @!?-)*"/$ /!.!"'/*' ( 25$*6(','/!-! 

25$,&#;*3 )' /!1"E,!(! ( 25'5!1$-(!8!-! 25$.*C"'/$)- * $)$1'/$ ( 25$*6($,)--

($-$ /! )-$#* ) #!2*-!"$($ 25',/!6/!7'/*'. > #5!3 /! 295($-$ -5*.')'7*' /! 2009 

0. )' 6!1'"36(! 2$-.!"9# )2!, /! 25$*6($,)-($-$ /! )-$#* 6! 2$-5'1"'/*', #!#-$ * 

/! 25$*6($,)-($-$ /! '/'50*3. B!-$(! #!-$ ;3"$ /'0!-*(/*-' -'/,'/;** ( */,&)--

5*!"/!-! 25$,&#;*3 25$,9"=!(!- ,! 19,!- /!?-5*)#$(*3- :!#-$5 6! *#$/$.*7')-

#$-$ 5!6(*-*' /! A(5$2!. D05!/*7'/*-' &)"$(*3 6! #5',*-*5!/' $#!6!4! )($'-$ $--

5!='/*' (954& /!.!"'/*'-$ /! (9-5'C/$-$ * (9/C/$-$ -95)'/'. D- .!5- 2008 0. 

*/,&)-5*!"/$-$ 25$*6($,)-($ ( A(5$2! ' /!.!"3"$ ) 18,5 %, .!#!5 7' 25'6 2$)"',-

/*-' .')';* )' 6!1'"36(!- 2$-/*)#* -'.2$(' /! -$(! /!.!"'/*'. 

%5&0 )'#-$5 )9) )98')-('/$ )9#5!8!(!/' /! 25$*6($,)-($-$ ' )-5$*-'")-($-$. 

+"', ./$0$ )*"/*3 )2!, ( -$6* )'#-$5 25'6 .. )'2-'.(5* ..0., ( /!7!"$-$ /! 2009 0. 

)' 6!1'"36(! *6(')-/$ (96)-!/$(3(!/' )253.$ 25',4$,/*3 2'5*$,. <$,$1/! -'/,'/-

;*3 ' /!"*;' * 25* -950$(*3-! /! ,5'1/$. +"', */,*#*5!/$-$ )98')-('/$ /!.!"'-

/*' $- )'2-'.(5* 2008 0., $1$5$-9- ( -950$(*3-! /! ,5'1/$ 25'6 3/&!5* 2009 0. /!-

5!)-(! ) 0,9 % )253.$ 25',4$,/*3 .')';. 

N$=' ,! )' /!25!(* *6($,9-, 7' #9. #5!3 /! 295($-$ -5*.')'7*' /! 2009 0. $)-

/$(/*3- )2!, ( *#$/$.*#!-! /! A(5$2! ' 5'6&"-!- $- 2$-/!-!-9C/$-$ /!.!"'/*' ( 

)'#-$5*-' /! */,&)-5*3-! * &)"&0*-', ,$#!-$ ( -950$(*3-! /! ,5'1/$, )-5$*-'")--

($-$ * :*/!/)$(*3 )'#-$5 )' /!1"E,!(! 6!1!(3/' /! /'0!-*(/*-' -'/,'/;**. 

@'6!(*)*.$ $- -$(!, :*5.*-' 25$,9"=!(!- ,! $13(3(!- 6/!7*-'"/$ /!.!"'/*' /! 
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5!1$-/*-' .')-! ( /3#$"#$ )'#-$5!, #!-$ ',/$(5'.'//$ )2!,!- * $7!#(!/*3-! 6! 

)96,!(!/' /! /$(* 5!1$-/* .')-! * 6!'-$)-. 

R!-$ ;3"$ )5',/$'(5$2'?)#$-$ 5!(/*8' /! 1'65!1$-*;! ()' $8' *62*-(! 2$-

)"!1$ /'0!-*(/$ ("*3/*' $- *#$/$.*7')#!-! #5*6! )253.$ -$(! ( +IJ. @!25*.'5 

25'6 !25*" 5!(/*8'-$ /! 1'65!1$-*;! ( A+ /!5!)/! ) 1,8 % ( )5!(/'/*' )9) )98*3 

.')'; /! 2008 0., ,$#!-$ ( +IJ -$(! &('"*7'/*' ' 3,9 %. D18$ 1'65!1$-*;!-! ( A+ 

)' 2$(*C* ) $#$"$ 556 4*". ,&C* 25'6 !25*", #!-$ ,$)-*0/! ,$ 8,6 % * 6! 295(* 29- 

(9( ()*7#* )-5!/* 7"'/#* 5!(/*8'-$ /! 1'65!1$-*;! ' 2$-(*)$#$ ( )5!(/'/*' ) !2-

5*" 2008 0. + *6#"E7'/*' /! I()-5*3 (#9,'-$ 1'65!1$-*;!-! /!.!"3(! )253.$ 

.!5-), ()*7#* $)-!/!"* )-5!/* $- A+ $-7*-!- 2$(*C'/*' ( 5!(/*8'-$ )* /! 1'65!-

1$-*;! 25'6 !25*", #!-$ /!?-)98')-('/$ ' &('"*7'/*'-$ (1,3-1,6 %) ( F!"-*?)#*-' 

)-5!/* (A)-$/*3,  !-(*3 *  *-(!). 

O$5.*5!8*-' )' -'/,'/;** /! '(5$2'?)#*3 -5&,$( 2!6!5 $7'5-!(!- (96/*#(!-

8*-' 25',*6(*#!-'")-(! (9( (596#! )9) 6!'-$)--! * 1'65!1$-*;!-! /! $25','"'/* 

#$/-*/0'/-* $- 5!1$-/!-! )*"!. I/!"*6*-' 2$#!6(!-, 7' /!?-)*"/$ 6!)'0/!-* $- 

25$,9"=!(!8! #5*6! )! ."!,*-' 4$5!, #!#-$ * .9='-' )253.$ ='/*-'. D)/$(/! 

25*7*/! 6! 2$-(*)$#!-! 7*)"'/$)- /! 1'65!1$-/*-' .9=' )! 25$1"'.*-' ( )'#-$5* ) 

25'$1"!,!(!8! .9=#! 6!'-$)- #!-$ )-5$*-'")-($-$, -5!/)2$5-!, .'-!"&50*3-! * ,5. 

<5'6 !25*" 2009 0. 6! 295(* 29- 5!(/*8'-$ /! 1'65!1$-*;! )5', .9='-' 25'(*C!(! 

-$(! )5', ='/*-'. @!?-7&()-(*-'"/$ *#$/$.*7')#!-! #5*6! )' $-5!63(! (954& /!.!-

"'/!-! 6!'-$)- * /!5!)-(!/'-$ /! 5!(/*8'-$ /! 1'65!1$-*;! 25* ."!,'=*-'. S!(-

/*8'-$ /! ."!,'=#! 1'65!1$-*;! /!5!)-(! $- !25*" 2008 0. * $)$1'/$ 7&()-(*-'"/$ 

-$ )' 2$(*C!(! $- #5!3 /! )'2-'.(5* 2008 0. M!6* -'/,'/;*3 25$,9"=!(! * ( /!7!-

"$-$ /! 2009 0., #!-$ 25'6 !25*" 5!(/*8'-$ /! ."!,'=#!-! 1'65!1$-*;! ,$)-*0! 18,7 

% 6! A(5$2'?)#*3 )9E6. L 25* /!?-."!,*-' #$/-*/0'/-* ' 4!5!#-'5/$ 2$-(*)$#$ 

/!5!)-(!/' /! 1'65!1$-*;!-! 25* .9=#$-$ /!)'"'/*' )253.$ ='/*-' $- -'6* (96-

5!)-$(* 05&2*. 

<$-)"!1$-$ ("*3/*' /! *#$/$.*7')#!-! #5*6! (954& -5&,$(*3 2!6!5 ( A(5$2! 

)253.$ -$6* ( +IJ .$=' ,! )' $13)/* ) 2$-C*5$#$-$ *62$"6(!/' /! 5!6"*7/* .'5-

#* 6! )96,!(!/' /! ,$29"/*-'"/! 09(#!($)- /! 6!'-$)--! ( '(5$2'?)#*-' :*5.*. 

@!25*.'5 25'6 2$)"',/*-' 2-3 -5*.')'7*3 ( A+ ./$0$ 2$-C*5$#$ 25*"$='/*' /!-

.*5!- 09(#!(* :$5.* /! 6!'-$)- #!-$ /!.!"'/$ 5!1$-/$ (5'.', 2$7!)$(! 5!1$-! * 

,5., #$*-$ $#!6(!- 2$-)*"/$ ("*3/*' (954& /!.!"'/*'-$ /! 5!1$-/*-' 7!)$(' )2-

53.$ )9$-('-/$-$ /!.!"'/*' /! 6!'-!-! 5!1$-/! )*"!. +98'(5'.'//$ -531(! ,! )' 

$-7'-', 7' ' /!"*;' $25','"'/ */-'5(!" $- (5'.' ($#$"$ ,('--5* -5*.')'7*3), 25'6 

#$?-$ 5!6(*-*'-$ /! *#$/$.*7')#!-! #5*6! 6!2$7(! ,! $#!6(! 2$-)*"/$ $-5!='/*' 

(954& )9)-$3/*'-$ /! -5&,$(*-' 2!6!5*. 

D25','"'/$ 25',*6(*#!-'")-($ 25', '(5$2'?)#*-' -5&,$(* 2!6!5* ' 2$-/!-!-

-9C/$-$ /!.!"'/*' /! )($1$,/*-' 5!1$-/* .')-!. +2$5', $-,'"/* *6)"',(!/*3 [11] 

/!.'5'/*3-! 6! /!'.!/' /! /$(* 5!1$-/*;* * )"&=*-'"* ( A+ 25'6 (-$5$-$ -5*.'-

)'7*' /! 2009 0. 25$,9"=!(!- ,! /!.!"3(!-. @!.!"3(!8!-! -'/,'/;*3 /! -95)'/'-$ 

/! -5&, )' 2$-(95=,!(! * $- $:*;*!"/*-' )-!-*)-*7')#* *6-$7/*;*. @!25*.'5 

,!//*-' $- /!1"E,'/*'-$ /! )($1$,/*-' 5!1$-/* .')-! ( I/0"*3 2$#!6(!-, 7' 25'6 

-5*-' .')';! $- :'(5&!5* ,$ !25*" 2009 0. )($1$,/*-' 5!1$-/* .')-! /!.!"3(!- ) 
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10 % * ) $#$"$ 1/3 6! 0$,*/!-!, #!-$ /!?-)98')-('/$ ' /!.!"'/*'-$ ( )-5$*-'")--

($-$ (57 % /!.!"'/*' 6! 0$,*/!-!), 25$*6($,)-($-$ (56 % /!.!"'/*' 6! 0$,*/!-!), 

:*/!/)*-' * 1*6/') &)"&0*-' (45 % /!.!"'/*' 6! 0$,*/!-!). +98'(5'.'//$ ,!//*-' 

/! O','5!"/!-! )"&=1! /! K'5.!/*3 2$#!6(!-, 7' -95)'/'-$ /! -5&, ( -!6* )-5!/! ' 

/!.!"3"$ 2$, 5!(/*8'-$ /! 25$"'--! /! 2006 0$,*/!. @'6!(*)*.$ $- -$(! ( K'5.!-

/*3 15$3- /! )($1$,/*-' 5!1$-/* .')-! ()' $8' ' )5!(/*-'"/$ (*)$# * ' $#$"$ 490 

4*"3,*. 

+ $0"', 2$,2$.!0!/' /! )-5!/*-' 7"'/#* ( 1$51!-! *. ) (*)$#!-! 1'65!1$-*;! * 

2$,0$-$(#!-! /! -'4/*-' -5&,$(* 2!6!5* 6! (96)-!/$(3(!/', A(5$2'?)#!-! #$.*)*3 

*60$-(* )9$18'/*', $6!0"!('/$ “+2$,'"'/! $-0$($5/$)- 6! 6!'-$)-” (A Shared 

Commitment for Employment) [1], #$'-$ 25',"!0! :$#&)*5!/' (954& )"',/*-' -5* 

25*$5*-'-!: (1) 2$,,95=!/' /! 6!'-$)--!, )96,!(!/' /! /$(* 5!1$-/* .')-! * 2$(*-

C!(!/' /! .$1*"/$)--!, (2) 2$(*C!(!/' /! &.'/*3-! * )9$-('-)-(*' .'=,& -95)'-

/'-$ * 25',"!0!/'-$ /! -5&,, * (3) 2$(*C!(!/' /! ,$)-92! ,$ 6!'-$)-. 

D7'(*,/$ 0"$1!"/!-! #5*6! $#!6! )*"/$ $-5!='/*' (954& )9)-$3/*'-$ /! '(5$-

2'?)#*-' *#$/$.*#* 25'6 -5'-$-$ * $)$1'/$ 25'6 7'-(95-$-$ -5*.')'7*' /! 2008 

0$,*/!. M$(! ,!,' )($'-$ $-5!='/*' (954& )9)-$3/*'-$ /! -5&,$(*-' 2!6!5* ( A(-

5$2!, #!-$ 2$-3)/*-' 2$)"',*;* )' /!1"E,!(!- #9. #5!3 /! 2008 0$,*/! * /!7!"$-$ 

/! 2009 0$,*/!. F'6)2$5/$ 25',)-$3- /$(* 25',*6(*#!-'")-(!, #$*-$ ( 0$"3.!-! )* 

)-'2'/ )! 25',$25','"'/* $- 19,'8$-$ 5!6(*-*' /! :*/!/)$(*3 * *#$/$.*7')#*3 

)'#-$5* ( )-5!/*-' $- A+. 

3.2. )CI>@CD9<; <9 B8=D979 <9 #;DE8=H: I8= >N;<B979 <9 D@=L<=;7>  

<9 ?@>A9@<979 B8=C9 DE8FG 78GH>D=7; I9C98= D <LB>= K789<=-O@;<B=  

<9 ,D8>I;JKB=L KEMC 

+(*,'-'"* ).' /! /!5!)-(!8 15$? *6)"',(!/*3 * #$.'/-!5** 6! 5!6(*-*'-$ /! 0"$-

1!"/!-! #5*6! * /'?/$-$ $-5!='/*' (954& *#$/$.*#!-! * -5&,$(*-' 2!6!5*. B! ;'-

"*-' /! /!C'-$ *6)"',(!/' $)$1'/ */-'5') 25',)-!("3(!- $;'/#*-' 6! ("*3/*'-$ /! 

*#$/$.*7')#!-! #5*6! (954& )9)-$3/*'-$ /! -5&,$(*-' 2!6!5*. R5*6!-! ( *#$/$-

.*#!-! /! $-,'"/*-' )-5!/* 7"'/#* 1'6)2$5/$ ($,* ,$ )9#5!8'/*3 /! 6!'-*, #!#-$ 

* ,$ /!5!)-(!/' /! 1'65!1$-*;!-!. @!.!"'/$-$ -95)'/' /! -5&, /!.*5! 253# *65!6 ( 

*6.'/'/*'-$ /! )($1$,/*-' * 6!'-*-' 5!1$-/* .')-!, ,$#!-$ 25',"!0!/'-$ /! -5&, 

)' 4!5!#-'5*6*5! 75'6 -'/,'/;**-' ( 7*)"'/$)--! /! 6!'-*-' * 1'65!1$-/* "*;!. 

N'=,& -95)'/'-$ * 25',"!0!/'-$ (#!-$ ,('-' $)/$(/* )-5!/* /! 2!6!5! /! -5&,!) )! 

/!"*;' $25','"'/* (596#* * 6!(*)*.$)-*, #$*-$ /!.*5!- )2';*:*7/$ 25$3("'/*' ( 

$-,'"/*-' )-5!/*-7"'/#* /! A+. D)('/ -$(!, )-5!/*-' )' 5!6"*7!(!- * $- 0"',/! 

-$7#! /! (5'.'(*3 2'5*$,, 25'6 #$?-$ #5*6!-! ( 5'!"/!-! *#$/$.*#! /!.'5* /'0!-

-*(/$ $-5!='/*' (9( :$5.*5!8$-$ )' /!.!"'/*' /! -95)'/'-$ /! -5&, * /!5!)-(!-

/'-$ /! 1'65!1$-*;!-!. 

B!-$(!, )2$5', /!), $8' 2$-)'5*$6/$ (/*.!/*' 6!)"&=!(!- *6)"',(!/*3-! /! 

)2';*:*7/*-' /!;*$/!"/* 25$'#;** /! 1'6)2$5/!-! *#$/$.*7')#! (596#! .'=,& 

*6.'/'/*'-$ /! 5!(/*8'-$ /! )-5&#-&5!-! /! 5!1$-/*-' .')-!, $- ',/! )-5!/!, * 

/!1"E,!(!/*-' 25$.'/* ( 5!(/*8'-$ /! 1'65!1$-*;!, $- ,5&0! )-5!/!. B! -!6* ;'" 
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8' *62$"6(!.' ',*/ ,$)-!-97/$ 2$2&"35'/ .'-$,*7')#* */)-5&.'/-!5*&., *6(')-

-'/ #!-$ :&/#;*3-! *"* #5*(!-! /! F'(95*,=, 75'6 #$?-$ *6(95C(!.' )9$-('-/*-' 

$;'/#*. 

<$ )98')-($ 25',)-!('/*-' 2$-/!-!-9# $;'/#* *65!63(!- (596#!-! .'=,& #$'-

:*;*'/-! /! 1'65!1$-*;! * #$':*;*'/-! /! )($1$,/*-' 5!1$-/* .')-! 25'6 5!60-

"'=,!/*3 2'5*$, $- (5'.' [2], [14]. > )"&7!3 8' *62$"6(!.' *6(95C'/*-' $;'/#* 6! 

,$29"/*-'"'/ !/!"*6 /! ("*3/*'-$ /! #5*6!-! (954& -5&,$(*-' 2!6!5* ( /3#$* )--

5!/*-7"'/#* /! A+ * :$5.*5!/'-$ /! /3#$* /!?-$18* *6($,*. 

5=?G89 1 

 
 

@! :*0. 1 25',)-!(3.' $;'/#!-! /! #5*(!-! /! F'(95*,= 6! F9"0!5*3. D;'/#*-' 

)! *6(95C'/* /! 1!6! /! )9$-('-/$ -5*.')'7*' $- /!7!"$-$ /! 2005 ,$ #5!3 /! 2008 

0$,*/!. <5'6 295($-$ -5*.')'7*' /! 2005 0$,*/! -5&,$(*3- 2!6!5 ( F9"0!5*3 )' 4!-

5!#-'5*6*5! )9) )5!(/*-'"/$ (*)$#$ 5!(/*8' /! 1'65!1$-*;! * )98'(5'.'//$ (*-

)$# #$':*;*'/- /! )($1$,/* 5!1$-/* .')-!. N!#!5 * ) $25','"'/* :"&#-&!;**, 2$-

/!-!-9# -'/,'/;*3-! 2$#!6(! /!.!"3(!/' /! 1'65!1$-*;!-!, #$'-$ ' )97'-!/$ * ) 

/!.!"'/*' /! #$':*;*'/-! /! )($1$,/*-' 5!1$-/* .')-! ,$ #5!3 /! 2006 0$,*/!. D- 

-$6* .$.'/- ,$ #5!3 /! (-$5$-$ 2$"&0$,*' /! 2008 0$,*/! -'/,'/;*3-! /! 5!6(*-*' 

/! 2!6!5! /! -5&,! /! 1!6! /! *62$"6(!/*3 -&# 2$#!6!-'" ' ./$0$ 2$6*-*(/!, -9? #!-

-$ 2$)-$3//$-$ /!.!"'/*' /! 1'65!1$-*;!-! ' )929-)-(!/$ ) /!5!)-(!/' * )"', -$(! 

2$,,95=!/' /! ',/$ )5!(/*-'"/$ (*)$#$ /*($ /! #$':*;*'/- /! )($1$,/* 5!1$-/* 

.')-!, -.'. /! -95)'/' /! -5&,. D- /!7!"$-$ /! (-$5$-$ 2$"&0$,*' /! 2008 0. $1!7' 

2$6*-*(/!-! -'/,'/;*3 ( 5!6(*-*'-$ /! #$':*;*'/-! /! 1'65!1$-*;! ()' $8' 25$-

,9"=!(!, /$ ' $7'(*,'/ )2!,9- /! #$':*;*'/-! /! )($1$,/*-' 5!1$-/* .')-!. 

L/:$5.!;*3-! 2$#!6(! 2$ $25','"'/ /!7*/ )9)-$3/*'-$ * 5!6(*-*'-$ /! -5&,$-

(*-' 2!6!5* #!-$ 5'6&"-!- $- *6.'/38$-$ )' !05'0*5!/$ -95)'/' * 25',"!0!/' /! 

-5&,. +98'(5'.'//$ !#$ #$':*;*'/-9- /! 1'65!1$-*;! ' ',*/ $- $)/$(/*-' */,*-
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#!-$5* 6! )9)-$3/*'-$ /! 2!6!5! /! -5&,!, -$ #$':*;*'/-9- /! )($1$,/*-' 5!1$-/* 

.')-! ( $25','"'/! )-'2'/ *65!63(! )9)-$3/*'-$ /! *#$/$.*#!-!, #!#-$ * */-'5')! 

/! 1*6/')! ,! )96,!(! /$(* *"* 29# ,! 6!#5*(! 5!1$-/* .')-!. 

D7'(*,/$ ', 7' $- (-$5!-! 2$"$(*/! /! 2008 0 ( F9"0!5*3 6!2$7(!- ,! )' 25$3(3-

(!- $25','"'/* 295($/!7!"/* -'/,'/;** /! *#$/$.*7')#* 25$1"'.*, )(*,'-'")-($ 

6! #$'-$ ' -'/,'/;*3-! /! $25','"'/$ /!.!"'/*' /! #$':*;*'/-! /! )($1$,/*-' 5!-

1$-/* .')-!. >)' $8' $1!7' ( #5!3 /! 2008 0. /' .$='. ,! #$/)-!-*5!.' /!7!"/! 

#5*6! /! -5&,$(*3 2!6!5, ,$#!-$ ( *#$/$.*#!-! )' 6!1'"36(!- 295(*-' )*0/!"*. N$-

=' ) *6(')-/$ $)/$(!/*' ,! )' /!25!(* *6($,9-, 7' 25'6 2$)"',/*-' .')';* /! 2008 

0$,*/! ( F9"0!5*3 ('7' )! /!"*;' )*.2-$.* /! *#$/$.*7')#!-! #5*6!, /$ /'?/$-$ 

$-5!='/*' (954& )9)-$3/*'-$ /! -5&,$(*3 2!6!5 ()' $8' /' )' /!1"E,!(! ,$ #5!3 

/! )98!-! 0$,*/!. > )"&7!3 *6(95C(!.' )9()'. $18 * #5!-9# !/!"*6, 6! ,! 2$#!='. 

#!# $;'/#*-' 2$ F'(95*,= .$0!- ,! )' *62$"6(!- #!-$ ,$29"/*-'"/! */:$5.!;*3 6! 

)9)-$3/*'-$ /! *#$/$.*#!-! * /! -5&,$(*3 2!6!5 ( ',/! )-5!/!. > -!6* (596#! 8' 

25'(','. ,(! -*2*7/* 25*.'5! ( A+ ) 2$ /3#$"#$ )-5!/* 7"'/#*. 

5=?G89 2 

 
 

@! :*0. 2, 3, 4 * 5 25',)-!(3.' $;'/#*-' 6! /3#$"#$ )-5!/* )9) )4$,/* -'/,'/-

;** ) F9"0!5*3, 25* #$*-$ – $)$1'/$ 25'6 2$)"',/$-$ -5*.')'7*' /! 2008 0., )' 

/!1"E,!(! ('7' 5!6(*-*'-$ /! *#$/$.*7')#!-! #5*6!. N/$0$ */-'5')/! ' -'/,'/;*-

3-! ( G'4*3. %$ -5'-$-$ -5*.')'7*' /! 2008 0. ' /!"*;' ',/$ *6#"E7*-'"/$ 2$6*-

-*(/$ * 2"!(/$ 5!6(*-*' /! *#$/$.*#!-! * 2!6!5! /! -5&,!. R!#-$ ('7' 2$)$7*4.', 

6! /!) */,*#!-$5 6! 5!6(*-*' /! *#$/$.*#!-! ( )"&7!3 ' #$':*;*'/-9- /! )($1$,-

/*-' 5!1$-/* .')-!, #$?-$ 4!5!#-'5*6*5! -95)'/'-$ /! -5&,. <5'6 7'-(95-$-$ -5*-

.')'7*' /! 2008 0. $1!7' -'/,'/;*3-! )' *6.'/3 ( $15!-/! 2$)$#! * )' 25$3(3(! #!-$ 

',/$(5'.'//$ /!.!"'/*' /! #$':*;*'/-! /! )($1$,/*-' 5!1$-/* .')-! * #$':*;*-

'/-! 6! 1'65!1$-*;!. 



K"$1!"/!-! #5*6! * 25',*6(*#!-'")-(!-! 25', -5&,$(*-' 2!6!5* 

 

 

297

5=?G89 3 

 

5=?G89 4 

 
 

%5&0 4!5!#-'5'/ 25*.'5 ' T$"!/,*3. <$6*-*(/!-! -'/,'/;*3 ( 5!6(*-*'-$ /! 

*#$/$.*#!-! * 2!6!5! /! -5&,! ) 2$)-*0!/' /! *6#"E7*-'"/$ /*)#* #$':*;*'/-* /! 

1'65!1$-*;! * (*)$#*-' -!#*(! /! )($1$,/*-' 5!1$-/* .')-! ' /!"*;' ,$ #5!3 /! 

295($-$ 2$"&0$,*' /! 2008 0$,*/!. @! 1!6!-! /! /!C!-! */:$5.!;*3 .$='. ,! 

/!25!(*. *6($,! 6! (96/*#(!/'-$ /! 295(*-' – /!?-('5$3-/$ )'5*$6/*, 25$1"'.* ( 

*#$/$.*#!-! /! -!6* )-5!/!, #$*-$ ,$ #5!3 /! 0$,*/!-! ()' $8' /' ,!(!- $-5!='/*' 

(954& 2!6!5! /! -5&,!, 5!60"'=,!/ 75'6 #$':*;*'/-! /! 1'65!1$-*;!. 
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5=?G89 5 

 
 

<$,$1/!, ) /3#$* .!"#* $-#"$/'/*3, ' * -'/,'/;*3-! ( +"$(!#*3. L -!. ,$ #5!3 

/! -5'-$-$ -5*.')'7*' /! 2008 0. )' /!1"E,!(!- 2$6*-*(/* -'/,'/;** ',/$(5'-

.'//$ ( /!.!"'/*' /! #$':*;*'/-! /! 1'65!1$-*;! * /!5!)-(!/' /! #$':*;*'/-! /! 

)($1$,/*-' 5!1$-/* .')-!. <5'6 7'-(95-$-$ -5*.')'7*' * 6! -!6* )-5!/! $1!7' /!1-

"E,!(!.' 295(*-' )*0/!"* /! *#$/$.*7')#*-' 25$1"'.* * /!7!"$-$ /! 25$1"'.*-' 

/! -5&,$(*3 2!6!5. 

>5'.'(*-' $;'/#* 6! +"$('/*3 )! ) ./$=')-($ $-#"$/'/*3, /$ 25* /!"*7*'-$ /! 

-$"#$(! .!"#$ 2'5*$,*7/* ,!//* /' ' (96.$=/$ ,! )' 2$)-*0/' /'$14$,*.$-$ *60-

"!=,!/'. >925'#* -$(!, 25'6 7'-(95-$-$ -5*.')'7*' /! 2008 0. #$/)-!-*5!.' 2$7-* 

)98!-! -'/,'/;*3 /! (96/*#(!/' /! *#$/$.*7')#* 25$1"'.* * ()' $8' "*2)! /! 2$-

3)/* 25$1"'.* /! -5&,$(*3 2!6!5, #!#-$ /!25*.'5 ( F9"0!5*3. 

B! 5!60"',!/*-' 05&2* )-5!/* )! 4!5!#-'5/* /3#$* $18* -'/,'/;** .!#!5 * ) 

*65!6'/* /!;*$/!"/* )2';*:*#*. B! -'6* )-5!/* /!?-('5$3-/$ 295(*-' )*.2-$.* 

/! *#$/$.*7')#!-! #5*6! )! /!"*;' 25'6 (-$5$-$ 2$"&0$,*' * $)$1'/$ 25'6 7'-(95-

-$-$ -5*.')'7*' /! 2008 0., /$ ,$ #5!3 /! 0$,*/!-! -' /' )! $#!6!"* )9$-('-/$-$ 

(96,'?)-(*' (954& -5&,$(*3 2!6!5. @!1"E,!(! )' ',*/ */-'5(!" (9( (5'.'-$ .'=,& 

/!7!"$-$ /! (96/*#(!/'-$ /! *#$/$.*7')#*-' 25$1"'.* * -34/$-$ $-5!='/*' (954& 

)9)-$3/*'-$ /! -5&,$(*3 2!6!5. 

@! :*0. 6, 7, 8, 9, 10, 11 * 12 25',)-!(3.' $;'/#*-' 6! ,5&0!-! 05&2! )-5!/*, ( 

#$*-$ 2$ /!C' ./'/*' $8' 25'6 2008 0. )' /!1"E,!(! 5'6&"-!-9- $- /'0!-*(/$-$ 

("*3/*' /! 25$1"'.*-' ( *#$/$.*#!-! (954& )9)-$3/*'-$ /! -5&,$(*3 2!6!5. D8' 

(',/9= 8' 2$,7'5-!'., 7' *6($,*-' 6! )9)-$3/*'-$ /! *#$/$.*#!-! * 25$1"'.*-' 

25', 1*6/')! *6('=,!.' /! 1!6! *6.'/'/*'-$ /! #$':*;*'/-! /! )($1$,/*-' 5!-

1$-/* .')-!, ,$#!-$ #$/)-!-!;**-' 6! -5&,$(*3 2!6!5 *6(95C(!.' (96 $)/$(! /! 

25$.'/*-' ( #$':*;*'/-! /! 1'65!1$-*;!. 
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5=?G89 6 

 

5=?G89 7 

 
 

> K95;*3 $8' $- (-$5!-! 2$"$(*/! /! 2007 0. ) ',/$ -5*.')'7/$ *6#"E7'/*' )' 

/!1"E,!(! -'/,'/;*3-! /! /!.!"'/*' /! #$':*;*'/-! /! )($1$,/*-' 5!1$-/* .')-

-!. B! 5!6"*#! $- 295(!-! 25',)-!('/! 05&2! )-5!/*, $- /!7!"$-$ /! (-$5$-$ 2$-

"&0$,*' /! 2008 0. )' :$5.*5! * -'/,'/;*3 /! /!5!)-(!/' /! #$':*;*'/-! /! 1'65!-

1$-*;!, #!-$ #$':*;*'/-9- /! )($1$,/*-' 5!1$-/* .')-! 25$,9"=!(! ,! /!.!"3(!. 

B! /!) -$(! ' ',*/ */,*#!-$5 6! ('7' 5'!"/$ $-5!='/*' /! *#$/$.*7')#!-! #5*6! 

(954& -5&,$(*3 2!6!5, .!#!5 ,! )-!(! ,&.! 6! ',*/ ()' $8' /!7!"'/ '-!2. 

L/,*#!-$5* 6! ',/$(5'.'//$-$ 5!6(*-*' /! *#$/$.*7')#!-! #5*6! * 25$1"'.*-' 

/! -5&,$(*3 2!6!5 25',)-!(3.' ( */:$5.!;*3-! 6! S&.9/*3. @! 1!6!-! /! -'6* ,!/-
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/* ' (*,/$, 7' $- -5'-$-$ -5*.')'7*' /! 2008 0$,*/! 6!2$7(! 3)/! -'/,'/;*3 /! ',-

/$(5'.'//$ /!.!"'/*' /! #$':*;*'/-! /! )($1$,/*-' 5!1$-/* .')-! * &('"*7'/*' 

/! #$':*;*'/-! /! 1'65!1$-*;!. 

5=?G89 8 

 

5=?G89 9 

 
 

N/$0$ 4!5!#-'5/! */:$5.!;*3 6! 5!6(*-*'-$ /! *#$/$.*7')#!-! #5*6! * 25$1-

"'.*-' /! -5&,$(*3 2!6!5 2$"&7*4.' 6! -5*-' 25*1!"-*?)#* 5'2&1"*#* –  *-(!, 

 !-(*3 * A)-$/*3. A,(! "* ' /&=/$ ,! 25!(*. 2$-#$/#5'-/* #$.'/-!5* /! 25$.3-

/!-! /! -'/,'/;*3-! ( -'6* -5* )-5!/*, #$3-$ #!-$ 7' "* 6!2$7(! 2$-5!/$ )253.$ 
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5!60"'=,!/*-' ,$-&# ,95=!(*. <$,$1/* 5'6&"-!-* 2$"&7*4.' 6! L)2!/*3 * >'"*-

#$15*-!/*3, #9,'-$ )' /!1"E,!(! ',/! $7'(*,/! -'/,'/;*3 /! ',/$(5'.'//$ /!.!-

"'/*' /! #$':*;*'/-! /! )($1$,/*-' 5!1$-/* .')-! * #$':*;*'/-! /! 1'65!1$-*;!. 

5=?G89 10 

 
 

5=?G89 11 
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5=?G89 12 

 
 

D8' (',/9= 8' 2$,7'5-!'., 7' ',(! "* )!.$ 75'6 -!6* #5!-#! */:$5.!;*3 * 

)5!(/*-'"/$ .!"9# 15$? $;'/#* .$='. ,! 25',)-!(*. 2$-#$5'#-/* *"* &1',*-'"/* 

*6($,*. @'6!(*)*.$ $- -$(!, -'6* 5'6&"-!-* 2$#!6!4! ,$29"/*-'"/!-! 2$"6! $- 25*-

"$='/*'-$ /! 2$,4$,! /! F'(95*,= 6! $;'/#!-! /! )9)-$3/*'-$ /! -5&,$(*3 2!6!5 ( 

253#! (596#! )9) )9)-$3/*'-$ /! *#$/$.*#!-! /! ',/! )-5!/!. 

3.3./89D<=7;@<9 >N;<B9 <9 KEK7>L<=;7> <9 I9C989 <9 78GH9 I> <LB>=  

>K<>D<= I>B9C97;@= C9 #E@?98=L = C9 ,D8>I;JKB=L KEMC 

> -!6* 7!)- 25',)-!(3.' #5!-9# )5!(/*-'"'/ !/!"*6 .'=,& )9)-$3/*'-$ /! 2!6!5! 

/! -5&,! ( F9"0!5*3 * ( A(5$2'?)#*3 )9E6. @! 1!6!-! /! /3#$* $)/$(/* 2$#!6!-'"* 

8' )' $2*-!.' ,! *6"$=*. )2';*:*7/* 4!5!#-'5*)-*#* 6! F9"0!5*3, #$*-$ )' $7'5-

-!(!- 25* )92$)-!(#!-! )9) )9$-('-/*-' 2$#!6!-'"* 6! A+ #!-$ ;3"$ *"* 6! $-,'"/* 

)-5!/* 7"'/#*. 

@! :*0. 13 * 14 ' 2$#!6!/! )-5&#-&5!-! /! 6!'-$)--! 2$ -5*-' $)/$(/* $15!6$(!-

-'"/* /*(! – (*)C', )5',/$ * $)/$(/$ $15!6$(!/*'. +90"!)/$ $18$25*'-!-! .'=-

,&/!5$,/! #"!)*:*#!;*3 ISCAD, /*($ 0-2 )9$-('-)-(! /! $)/$(/$ * 2$-/*)#$ $15!-

6$(!/*', /*($ 3-4 $-5!63(! )5',/$-$ $15!6$(!/*' * /*($ 5-6 ' (*)C' $15!6$(!/*'. 

R!#-$ ( F9"0!5*3, -!#! * ( A+ ( )-5&#-&5!-! /! 6!'-$)--! 25'$1"!,!(!- "*;!-! )9) 

)5',/$ $15!6$(!/*'. <5'6 ;'"*3 5!60"'=,!/ 2'5*$, – 2000–2008 0$,*/! $-/$)*-'"-

/*3- ,3" /! 6!'-*-' )9) )5',/$ $15!6$(!/*' ( F9"0!5*3 ' 2$-(*)$# $- -$6* ( A+ )9) 

7-10 % 25'6 $-,'"/*-' 0$,*/*. +98'(5'.'//$ -'/,'/;**-' /! 5!6(*-*'-$ /! $-/$-

)*-'"/*3 ,3" /! 6!'-*-' ) $)/$(/$ * 2$-/*)#$ $15!6$(!/*' )! 25$-*($2$"$=/*, #!-

-$ 25'6 2'5*$,! ( F9"0!5*3 ,'"9- /! -'6* "*;! ( $18!-! 6!'-$)- ' )9) 7-10 % 2$-

/*)9# )253.$ )9$-('-/*-' 2$#!6!-'"* 6! A+. +5!(/*-'"/$ )4$,/* )! -'/,'/;**-' 
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/! *6.'/'/*'-$ /! 25$;'/-! /! 6!'-*-' "*;! ) (*)C' $15!6$(!/*' $- $18*3 15$? 

6!'-* ( F9"0!5*3 * A+. 

5=?G89 13. /78GB7G89 <9 C9;7>K779 D #E@?98=L I> K7;I;< <9 >A89C>D9<=; 
<9 @=N979 C9 I;8=>H9 2000–2008 ?. 

 

)C7>O<=B: A>SD+MIM 

5=?G89 14. /78GB7G89 <9 C9;7>K779 D ,D8>I;JKB=L KEMC (,/ 27) 

I> K7;I;< <9 >A89C>D9<=; <9 @=N979 C9 I;8=>H9 2000–2008 ?. 

 

)C7>O<=B: A>SD+MIM 
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L/:$5.!;*3-! 6! )-5&#-&5!-! /! 6!'-$)--! 2$ $)/$(/* $15!6$(!-'"/* 5!(/*8! 

2$#!6(! /! 259( 2$0"', ',/! 2$-1"!0$25*3-/! -'/,'/;*3 6! F9"0!5*3 )253.$ )5',-

/$-$ '(5$2'?)#$ 5!(/*8'. @! 25!#-*#! 2$-(*)$#*3- ,3" /! 6!'-*-' )9) )5',/$ $15!-

6$(!/*' ( F9"0!5*3 )' #$.2'/)*5! $- /!.!"3(!8*3- -!#9( /! 6!'-*-' ) $)/$(/$ * 

2$-/*)#$ $15!6$(!/*' * -$(! ' ',*/ ,$195 */,*#!-$5 6! 2$6*-*(/$-$ 25')-5&#-&5*-

5!/' /! 19"0!5)#*3 -5&,$( 2!6!5 2$ $-/$C'/*' /! #!7')-($-$ /! /!'-*-' "*;! 25'6 

2$)"',/*-' 7–8 0$,*/*. > -!6* (596#! */-'5') 25',)-!("3(! )5!(/*-'"/!-! $;'/#! 

6! )-'2'/-! /! ("*3/*' /! 5!6"*7*3-! ( $15!6$(!-'"/!-! )-5&#-&5! /! 5!1$-/!-! )*-

"! (954& 5!(/*8!-! /! ,(!-! $)/$(/* * /!?-C*5$#$ *62$"6(!/* 2$#!6!-'"3 6! )9)-

-$3/*3-! /! -5&,$(*3 2!6!5 – #$':*;*'/-! /! 1'65!1$-*;! * #$':*;*'/-! /! 6!-

'-$)-. 

<5',)-!('/!-! */:$5.!;*3 /! :*0. 15 * :*0. 16 *"E)-5*5! ,*/!.*#!-! ( 5!6"*-

7*3-! .'=,& F9"0!5*3 * A+ 2$ $-/$C'/*' /! 5!(/*8'-$ /! 1'65!1$-*;! $18$ * 2$ 

5!60"'=,!/*-' $15!6$(!-'"/* /*(!. D#!6(! )', 7' 25'6 2$7-* ;'"*3 2'5*$, $- 2000 

,$ 2008 0$,*/! )5',/$-$ 5!(/*8' /! 1'65!1$-*;! ( F9"0!5*3 ' 2$-(*)$#$ $- -$(! ( 

A+, #!-$ ,$ )5',!-! /! 5!60"'=,!/*3 2'5*$, $-#"$/'/*3-! )! 6/!7*-'"/*. D)$1'/$ 

7&()-(*-'"/$ ' -$(! $-#"$/'/*' 25* "*;!-! ) $)/$(/$ * 2$-/*)#$ $15!6$(!/*'. R!-

-$ *6#"E7*. 2$)"',/*-' 3-4 0$,*/*, 2$7-* 25'6 ;'"*3 2'5*$, 5!(/*8'-$ /! 1'6-

5!1$-*;! /! 4$5!-! ) $)/$(/$ * 2$-/*)#$ $15!6$(!/*' ( F9"0!5*3 ' /!, 2 29-* 2$-

(*)$#$ $- -$(! 6! A+ #!-$ ;3"$. D7'(*,/$ 25* -'6* :!#-* #$/)-!-*5!/*-' 2$-/*)#* 

/*(! /! 6!'-$)- /! /!?-/*)#$ $15!6$(!/*-' "*;! ( F9"0!5*3 )253.$ A+ /' .$0!- ,! 

)' 25*'.!- #!-$ 1'6)2$5/! 2$"$=*-'"/! #$/)-!-!;*3 6! 5!6(*-*'-$ /! 19"0!5)#*3 

-5&,$( 2!6!5 * $)$1'/$ /! 5!1$-/!-! )*"!. K$"'.*-' 5!6"*7*3 .'=,& #$':*;*'/-

-*-' /! 1'65!1$-*;! /! /*)#$ $15!6$(!/*-' ( F9"0!5*3 * A+ )! )*0/!" 6! 6/!7*-

-'"/* 25$1"'.* /! 7$('C#*3 #!2*-!" /! -!#*(! "*;! ( /!C!-! )-5!/!. @!?-('5$-

3-/$ "*2)!-! /! /'$14$,*.*3 .*/*.&. $15!6$(!-'"/! * 25$:')*$/!"/! 2$,0$-$(#! 

)96,!(! 25', -34 2$7-* /'25'$,$"*.* 25$1"'.* 6! /!.*5!/' /! #!#(!-$ * ,! ' 5!-

1$-!. D8' 2$('7', 7' 25'$1"!,!(!8!-! 7!)- $- 6!'-$)--! & /!) ' ( 7!)-/*3 )'#-$5, 

#9,'-$ 5!1$-$,!-'"*-' #!-$ 7' "* *6130(!- ,! /!'.!- 4$5! 1'6 $15!6$(!/*' * 25$-

:')*$/!"/! 2$,0$-$(#!. 

%$ 2005 0$,*/! 5!(/*8'-$ /! 1'65!1$-*;! /! "*;!-! )9) )5',/$ $15!6$(!/*' ( 

F9"0!5*3 ' 2$-(*)$#$ $- -$(! ( A+, /$ 25'6 2$)"',/*-' 0$,*/* /! 5!60"'=,!/*3 2'-

5*$, -'/,'/;*3-! )' 25$.'/3 * ,$5* )-!(! 2$-1"!0$25*3-/! ( /!C!-! )-5!/!. >9-

$18' 6! 4$5!-! )9) )5',/$ $15!6$(!/*' ' $7'(*,/! 2$6*-*(/!-! -'/,'/;*3 /! /!.!-

"'/*' /! 1'65!1$-*;!-! ( F9"0!5*3, #!-$ -$6* #$':*;*'/- $- 2000 ,$ 2008 0$,*/! ' 

/!.!"3" 3,5 29-*. I/!"$0*7/! ' * )*-&!;*3-! ) 5!6(*-*'-$ /! #$':*;*'/-! /! 1'6-

5!1$-*;! 6! "*;!-! ) (*)C' $15!6$(!/*', #!-$ 2$)-'2'//$ 25'6 2'5*$,! F9"0!5*3 )' 

,$1"*=!(! ,$ )5',/*-' '(5$2'?)#* /*(! * 25'6 2$)"',/*-' 7'-*5* 0$,*/* 2$)-*0! 

,$5* ',/$ 2$-/*)#$ 5!(/*8' /! -!6* 1'65!1$-*;!. 

 

 

 

 

 



K"$1!"/!-! #5*6! * 25',*6(*#!-'")-(!-! 25', -5&,$(*-' 2!6!5* 
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5=?G89 15. '>;P=N=;<7 <9 A;C89A>7=N9 C9 #E@?98=L I> K7;I;< <9 >A89C>D9<=; 
C9 I;8=>H9 2000–2008 ?. C9 @=N979 <9 DEC89K7 15–74 ?>H=<= 

 

)C7>O<=B: A>SD+MIM 

5=?G89 16. '>;P=N=;<7 <9 A;C89A>7=N9 C9 ,D8>I;JKB=L KEMC (,/27) I> K7;I;< 

<9 >A89C>D9<=; C9 I;8=>H9 2000–2008 ?. C9 @=N979 <9 DEC89K7 15–74 ?>H=<= 

 

)C7>O<=B: A>SD+MIM 

 

N$='. ,! /!25!(*. *6($,!, 7' ( F9"0!5*3 ('7' )! /!"*;' ./$0$ )'5*$6/* 25$1-

"'.* 2$ $-/$C'/*' /! 4$5!-! ) /!?-/*)#$ *"* (9$18' 1'6 $15!6$(!/*'. M$(! $)$-

1'/$ 3)/$ )' 25$3(3(! 25* !/!"*6*-' /! -5&,$(*3 2!6!5, /'6!(*)*.$ $- 25*"!0!/*3 

6! -!6* ;'" 2$,4$,. <$ 25*/;*2 25$1"'.*-' 25', -'6* 4$5! * 25', -5&,$(*3 2!6!5 



 !"#$ %&"'()#* 
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)! /!"*;' ( ;'"*3 A+, /$ ( F9"0!5*3 -' )! ./$0$ 2$-0$"'.*. @!25*.'5 25'6 2008 

0$,*/! 5!(/*8'-$ /! 1'65!1$-*;! /! 4$5!-! ) $)/$(/$ * 2$-/*)#$ $15!6$(!/*' ( A+ 

' $#$"$ 3 29-* 2$-(*)$#$ )253.$ -$(! /! "*;!-! ) (*)C' $15!6$(!/*' * 1,7 29-* 2$-

(*)$#$ )253.$ 25*-'=!(!8*-' )5',/$ $15!6$(!/*'. %$#!-$ ( F9"0!5*3 25'6 )98!-! 

0$,*/! #$':*;*'/-9- /! 1'65!1$-*;! /! /*)#$ $15!6$(!/*-' 4$5! ' 6,3 29-* 2$-(*-

)$# )253.$ -$6* /! (*)C*)-*-' * 3,2 29-* 2$-(*)$# – )253.$ )9$-('-/*3 #$':*;*-

'/- /! )5',/*)-*-'. 

N$='. ) $25','"'/$ $)/$(!/*' ,! $1$18*., 7' ( F9"0!5*3 25',* /!7!"$-$ /! 

*#$/$.*7')#!-! #5*6! )! /!"*;' ,$)-!-97/$ 2$6*-*(/* 5'6&"-!-* ( /!.!"'/*'-$ /! 

#$':*;*'/-! /! 1'65!1$-*;! /! 4$5!-! ) (*)C' * )9) )5',/$ $15!6$(!/*' * ',(! "* 

.$='C' ,! )' $7!#(!- /3#!#(* 2$-)98')-('/* *6.'/'/*3 25'6 )"',(!8*-' /3#$"#$ 

0$,*/*. @'6!(*)*.$ $1!7' $- ./$0$ !#-*(/!-! 2$"*-*#! * 0$"'.*3 15$? .'5#*, 

25$05!.* * )5',)-(! $- ,95=!(/*3 1E,='- 6! 4$5!-! ) /!?-/*)#$ $15!6$(!/*', /'-

$14$,*.*3- ':'#- /! -5&,$(*3 2!6!5 /' )' 6!1'"36(!. M$(! ' /!29"/$ $1'#-*(/! 

25',2$)-!(#! 6! ',/$ $7!#(!/$ )'5*$6/$ 25',*6(*#!-'")-($ 25', 19"0!5)#*3 -5&-

,$( 2!6!5 25* 2$-/!-!-9C/$-$ 5!6(*-*' /! #5*6!-!. 

5=?G89 17. '>;P=N=;<7 <9 C9;7>K7 C9 #E@?98=L I> K7;I;< <9 >A89C>D9<=; 
C9 I;8=>H9 2001–2008 ?. C9 @=N979 <9 DEC89K7 >7 15 H> 74 ?>H=<= 

 

)C7>O<=B: A>SD+MIM 

 

>-$5*3- $)/$('/ 2$#!6!-'" 6! )9)-$3/*'-$ /! 2!6!5! /! -5&,! ' #$':*;*'/-9- /! 

6!'-$)-, */:$5.!;*3-! 6! #$?-$ 25',)-!(3.' /! :*0. 17 * :*0. 18. B! ;'"-! )! *6-

2$"6(!/* /!"*7/*-' ,!//* ( A>SD+MIM 25'6 2'5*$,! 2001 – 2008 0$,*/!. <5!(3- 

(2'7!-"'/*' 2$6*-*(/*-' -'/,'/;** ( /!5!)-(!/' 5!(/*8'-$ /! 6!'-$)--! ( F9"0!-

5*3 * -$ $)$1'/$ $- 2006 0$,*/!. I#$ ( /!7!"$-$ /! 5!60"'=,!/*3 2'5*$, )5',/$-$ 

5!(/*8' /! 6!'-$)- ( A+ ' ) $#$"$ 12 % 2$-(*)$#$ $- -$(! ( F9"0!5*3, -$ #9. #5!3 

/! 2'5*$,! 5!6"*#!-! ('7' ' $#$"$ 2,6 %.  D-/$($ 2$6*-*(/* -'/,'/;** ( *6.'/'/*- 



K"$1!"/!-! #5*6! * 25',*6(*#!-'")-(!-! 25', -5&,$(*-' 2!6!5* 
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5=?G89 18. '>;P=N=;<7 <9 C9;7>K7 C9 ,D8>I;JKB=L KEMC (,/ 27) I> K7;I;<  

<9 >A89C>D9<=; C9 I;8=>H9 2001–2008 ?. C9 @=N979 <9 DEC89K7 >7 15 H> 74 ?>H=<= 

 

)C7>O<=B: A>SD+MIM 

 

'-$ /! 5!(/*8'-$ /! 1'65!1$-*;! ( F9"0!5*3 )253.$ )5',/$'(5$2'?)#$-$ 5!(/*8' 

)' /!1"E,!(!- 25* "*;!-! ) (*)C' * )9) )5',/$ $15!6$(!/*'. > /!7!"$-$ /! 2'5*-

$,! 5!(/*8'-$ /! 6!'-$)- ( A+ ' ) $#$"$ 10 % 2$-(*)$#$ 6! )5',/*)-*-' * ) $#$"$ 9 

% – 6! (*)C*)-*-', ! #9. #5!3 /! 5!60"'=,!/*3 2'5*$, 5!(/*8!-! 2$7-* )' *65!(-

/3(!- * ,$5* 6! 4$5!-! )9) )5',/$ $15!6$(!/*' ( F9"0!5*3 )! 2$-(*)$#*. B! "*;!-! ) 

$)/$(/$ * 2$-/*)#$ $15!6$(!/*' 295($/!7!"/*-' 5!6"*7*3 )! $- 2$53,9#! /! 20 % * 

,$)-*0!- #9. #5!3 /! 2'5*$,! ,$ 14 %. R!-$ 7' "* 25* *62$"6(!/'-$ /! #$':*;*-

'/-! 6! 6!'-$)- )9)-$3/*'-$ * 5!6(*-*'-$ /! 19"0!5)#*3 -5&,$( 2!6!5 ' $25','"'/$ 

2$-2$6*-*(/$ )253.$ #$/)-!-*5!/$-$ 25* 25*"$='/*'-$ /! #$':*;*'/-! 6! 1'65!-

1$-*;!. M531(! ,! )' *.! 25',(*,, 7' .'-$,*#*-' 6! *67*)"'/*' /! ,(!-! (*,! #$'-

:*;*'/-* )! 5!6"*7/* * ' /'$14$,*.$ ./$0$ (/*.!-'"/$ */-'525'-*5!/' /! 2$"&-

7'/*-' ,(! (*,! 5'6&"-!-* ) ;'" *6(95C(!/' /! #$5'#-/* !/!"*6*. 

D)('/ 5!60"',!/*-' ,(! #$':*;*'/-!, $- *#$/$.*7')#! 0"',/! -$7#!, 0$"3. */-

-'5') 25',)-!("3(! * )5!(/*-'"/*3- !/!"*6 .'=,& F9"0!5*3 * A+ * 2$ ,5&0* :$5-

.*5!8* )' /! 2!6!5! /! -5&,! 2$#!6!-'"*. > -!6* (596#! /! :*0.19 * :*0. 20 25',)-

-!(3.' */:$5.!;*3-! 6! $-/$)*-'"/*3 ,3" /! ;'/!-! /! -5&,! * /! 25$*6($,*-'"-

/$)--! /! -5&,! ( F9"0!5*3 )253.$ )5',/*-' 5!(/*8! 6! A+. M'6* 2$#!6!-'"* )! *6-

#"E7*-'"/$ (!=/*, 6!8$-$ -$7/$ ( )*-&!;*3-! /! #$/)-!-*5!/*-' 25',* -$(! 25$1-

"'.* /! -5&,$(*3 2!6!5 /!5!)-(!/'-$ /! 25$*6($,*-'"/$)--! /! -5&,! ' $)/$(/$-$ 

)5',)-($ 6! $25','"'/$ #$.2'/)*5!/'. @!"*;' ' /!5!)-(!/' /! 25$*6($,*-'"/$)--! 

/! -5&,! ( F9"0!5*3 #!-$ )9$-/$C'/*' #9. )5',/$-$ 5!(/*8' 6! A+. @' .$=' ,! /' 

)' $-7'-' #!-$ 2$"$=*-'"/! -'/,'/;*3-! /! &('"*7'/*'-$ /! -$6* 2$#!6!-'" ) $#$"$ 

8,5 % 25'6 2'5*$,! 2000 – 2008 0$,*/!. +98'(5'.'//$ $-/$)*-'"/*3- ,3" /! ;'-



 !"#$ %&"'()#* 
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/!-! /! -5&,! ( F9"0!5*3 )253.$ )5',/$'(5$2'?)#!-! ' $#$"$ 4,2 29-* 2$-/*)9# $- 

)9$-('-/*3 2$#!6!-'" 6! 25$*6($,*-'"/$)--! /! -5&,!. 

5=?G89 19. /EI>K79DB9 Q;:HG N;<979 <9 78GH9 D #E@?98=L = K8;H<979 N;<9 <9 78GH9 

C9 ,/ 27 C9 I;8=>H9 1998–2006 ?. 

 

)C7>O<=B: A>SD+MIM 

5=?G89 20. /EI>K79DB9 Q;:HG I8>=CD>H=7;@<>K779 <9 78GH9 D #E@?98=L = K8;H<979 

I8>=CD>H=7;@<>K7 <9 78GH9 C9 ,/ 27 C9 I;8=>H9 1998–2008 ?. 

 

)C7>O<=B: A>SD+MIM 

 



K"$1!"/!-! #5*6! * 25',*6(*#!-'")-(!-! 25', -5&,$(*-' 2!6!5* 
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5=?G89 21. (9D<=R; <9 I8>=CD>H=7;@<>K7 <9 78GH9, =CQ;8;<> B97> I8>N;<7 

>7 K8;H<979 I8>=CD>H=7;@<>K7 <9 78GH9 D ,/ 27 (,/ 27 = 100) 

 
)C7>O<=B: A>SD+MIM 

5=?G89 22. (9D<=R; <9 N;<979 <9 78GH9, =CQ;8;<> B97> I8>N;<7 >7 K8;H<979 N;<9 

<9 78GH9 D ,/ 27 (,/ 27 = 100) 

 
)C7>O<=B: A>SD+MIM 

 

@! :*0.21 * :*0. 22 25',)-!(3.' $;'/#*-' 6! $-/$)*-'"/*-' 5!(/*8! /! ;'/!-! 

* /! 25$*6($,*-'"/$)--! /! -5&,! ( F9"0!5*3 * /3#$* )-5!/* $- A+. F9"0!5*3 ' ) 

/!?-/*)#$ 5!(/*8' /! -'6* 2$#!6!-'"*, /$ 2$ 25*/;*2 2$,$1/* -'/,'/;**, .!#!5 * 

/! 2$-(*)$#$ 5!(/*8', )' 6!1'"36(!- * ( ,5&0* /$($25*'-* )-5!/* 7"'/#* – S&.9-

/*3,  !-(*3,  *-(! * ,5. N/$0$ */-'5')/$ *6#"E7'/*' $1!7' ' +"$('/*3 * ( $25'-

,'"'/! )-'2'/ – G'4*3, 25* #$*-$ )! /!"*;' /' )!.$ 2$-(*)$#* )9$-/$C'/*3, /$ 



 !"#$ %&"'()#* 
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25* G'4*3 – * $7'(*,/! -'/,'/;*3 /! /!5!)-(!/'. A,(! "* .$='. ,! /!25!(*. 2$-

/!-!-9C/* *6($,* $-/$)/$ /!1"E,!(!/*-' )98')-('/* 5!6"*7*3 ( -'6* 2$#!6!-'"* 

2$ )-5!/*, -9? #!-$ 6! ;'"-! )! /'$14$,*.* ./$0$ 2$-)'5*$6/* * 6!,9"1$7'/* *#$-

/$.*7')#* !/!"*6* 6! /!;*$/!"/*-' *#$/$.*#* * -'4/*-' 4!5!#-'5*)-*#*. 

R$/)-!-*5!/*-' ./$0$ /*)#* /*(! /! 25$*6($,*-'"/$)--! * ;'/!-! /! -5&,! ( 

F9"0!5*3 )253.$ A+ * 2$('7'-$ /'0$(* )-5!/* 7"'/#* )! )98')-('/ 25$1"'., #$?-$ 

*6*)#(! $-,'"/$ (/*.!/*' * 2$-6!,9"1$7'/$ *6)"',(!/'. > )"&7!3 /*' )!.$ 8' 

*"E)-5*5!.' 6/!7'/*'-$ /! /3#$"#$ :!#-$5!, #$*-$ )2$5', /!) *.!- $25','"'/$ 

("*3/*' (954& )98')-(&(!8!-! -'/,'/;*3. 

@! :*0. 23 ' 25',)-!('/! */:$5.!;*3 6! )-'2'/-! /! &7!)-*' /! "*;!-! /! (96-

5!)- $- 25 ,$ 64 0$,*/* ( 5!6"*7/* :$5.* /! 25$,9"=!(!8$ $15!6$(!/*' *"* $1&-

7'/*'. D7'(*,/* )! :!#-*-', 7' ( -$(! $-/$C'/*' F9"0!5*3 ' ) /!?-/*)#* 2$#!6!-

-'"*, .!#!5 7' 2$,$1/* 5!(/*8! )' 6!1'"36(!- * 25* S&.9/*3. I#$ /!25!(*. )5!(-

/'/*' )9) )5',/$'(5$2'?)#*-' 5!(/*8! *"* -'6* ( 2$('7'-$ )-5!/* 7"'/#*, $7'-

(*,/! ' /'$14$,*.$)--! $- ./$0$ 2$-)'5*$6/* .'5#* * )5',)-(! 6! ,*/!.*7/$ 5!6-

(*-*' /! -'6* $)/$(/* #!/!"* /! :$5.*5!/' /! 7$('C#*3 #!2*-!". 

5=?G89 23. 0O9K7=; D GO;<; I8;C N;@=L :=D>7 

(% <9 @=N979 <9 DEC89K7 >7 25 H> 64 ?>H=<=, GO9K7D9R= D >A89C>D9<=; = >AGO;<=;) 
C9 I;8=>H9 2002–2007 ?. 

 

)C7>O<=B: A>SD+MIM 

 

@! :*0. 24 25',)-!(3.' #$':*;*'/-! /! &7!)-*' ( $15!6$(!/*' ( )-5!/*-' 7"'/-

#* * A+ #!-$ ;3"$. @'6!(*)*.$, 7' F9"0!5*3 *.! 2$-(*)$#$ 5!(/*8' $- -$6* 2$#!-

6!-'" )253.$ R*295, N!"-! * ,5&0* )-5!/*, 6! /!) -$(! ' )98$ ',*/ ./$0$ !#-&!"'/ 

!)2'#- ( 5!6(*-*'-$ /! 2$"*-*#!-! 2$ 7$('C#*3 #!2*-!" ( F9"0!5*3, $)$1'/$ $- 

0"',/! -$7#! /! 2$)-*0/!-*-' 5!(/*8! ( )-5!/*-' ) /!?-,$15* *#$/$.*7')#* 2$#!-

6!-'"*. 



K"$1!"/!-! #5*6! * 25',*6(*#!-'")-(!-! 25', -5&,$(*-' 2!6!5* 
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5=?G89 24. '>;P=N=;<7 <9 GO9K7=; D >A89C>D9<=; 
(GO;<=N= = K7GH;<7= <9 DEC89K7 >7 15 H> 24 ?>H=<= B97> % >7 KE>7D;7<>7> <9K;@;<=;) 

C9 I;8=>H9 2002–2006 ?. 

 
)C7>O<=B: A>SD+MIM 

5=?G89 25. (9CF>H= C9 <9GO<>-=CK@;H>D97;@KB9 = 89CD>J<9 H;J<>K7 

(% >7 #.+) C9 I;8=>H9 2002–2006 ?. 

 
)C7>O<=B: A>SD+MIM 

 

%5&0 $)/$('/ :!#-$5 6! 5!(/*8'-$ /! 25$*6($,*-'"/$)--! /! -5&,! )! 5!64$,*-' 

6! /!&7/$*6)"',$(!-'")#! * 5!6($?/! ,'?/$)-, #$*-$ )! *"E)-5*5!/* /! :*0. 25. <$ 

-$6* 2$#!6!-'" F9"0!5*3 ' ( 05&2!-! /! )-5!/*-' ) /!?-/*)9# $-/$)*-'"'/ ,3" /! -'-



 !"#$ %&"'()#* 
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6* 5!64$,*. L -&# ' *6#"E7*-'"/$ /!"$=*-'"/$ 2$)-!(3/'-$ /! ./$0$ 2$-!.1*;*$6-

/* ;'"* $- 0"',/! -$7#! /! ,$)-*0!/' /! 2$-6/!7*-'"/* /*(! /! -'6* 5!64$,* * -34-

/$-$ ,$1"*=!(!/' ,$ )5',/$'(5$2'?)#*-' 5!(/*8!. 

D7'(*,/$ 2$)$7'/*-' -5* 2$#!6!-'"3 4!5!#-'5*6*5!- $)/$(/* :!#-$5* ) $25','-

"'/$ ("*3/*' (954& 5!(/*8'-$ /! 25$*6($,*-'"/$)--! ( )-5!/!-! * )(956!/!-! ) 

/'3 ;'/! /! -5&,!. D-/$($ 8' 2$,7'5-!'., 7' -$6* !)2'#- /! !/!"*6! 6!)"&=!(! ./$-

0$ 2$-0$"3.$ * $-,'"/$ (/*.!/*', #!-$ 5!60"',!/*-' * 5',*;! ,5&0* :!#-$5* -531-

(! ,! 19,!- !/!"*6*5!/* ( -34/!-! (6!*./! (596#! * (6!*.$,'?)-(*'. 

%5&0 */-'5')'/ 2$#!6!-'" ' $-/$)*-'"/*3- ,3" /! #$.2'/)!;**-' /! /!'-*-' "*-

;! ( 15&-/*3 (9-5'C'/ 25$,&#-. L/:$5.!;*3-! $- :*0. 26 2$#!6(!, 7' ,'"9- /! 

#$.2'/)!;**-' 6! -5&, ( F9"0!5*3 ' ./$0$ )4$,'/ ) -$6* /! K95;*3, <$"C!, +"$(!-

#*3 * S&.9/*3. > )98$-$ (5'.' /! 25',4$,/!-! :*0&5! 2$#!6!4.', 7' F9"0!5*3 ' ) 

/!?-/*)#$-$ )9$-/$C'/*' .'=,& $-/$)*-'"/$-$ 5!(/*8' /! ;'/!-! /! -5&,! * -$(! 

/! 25$*6($,*-'"/$)--! /! -5&,! ( A+. D7'(*,/$ ', 7' )-5&#-&5!-! /! $-,'"/*-' /!-

;*$/!"/* *#$/$.*#* * -'4/*-' .!#5$*#$/$.*7')#* * $-5!)"$(* 4!5!#-'5*)-*#* 

)96,!(!- $25','"'/* ,*:'5'/;*!;** ( 5!(/*8'-$ /! $)/$(/* 2$#!6!-'"*, *62$"6-

(!/* 25* )5!(/*-'"/*3 !/!"*6 /! 2!6!5! /! -5&,!. M$(! $8' (',/9= ,$#!6(! /'$1-

4$,*.$)--! $- 25*"$='/*'-$ /! 2$-C*5$# * #$.2"'#)'/ 2$,4$, 25* $;'/#*-' /! 

-5&,$(*3 2!6!5 * $)$1'/$ 25* 25',25*'.!/' /! )9$-('-/* &25!("'/)#* 5'C'/*3. 

5=?G89 26. "7<>K=7;@;< HL@ <9 B>QI;<K9N=L79 <9 <9;7=7; @=N9 D #.+ 

(I8;KQ;7<97 I> 7;BGR= N;<=, D ;D8>) 

 
)C7>O<=B: A>SD+MIM 

 

@! :*0.27 * :*0. 28 25',)-!(3.' )5!(/*-'"/! */:$5.!;*3 6! 5!64$,*-' 6! -5&, 

/! ',*/*;! 25$*6(','/! 25$,&#;*3 * 6! $-/$C'/*'-$ .'=,& $-/$)*-'"/$-$ 5!(-

/*8' /! ;'/!-! /! -5&,! * $-/$)*-'"/$-$ 5!(/*8' /! 25$*6($,*-'"/$)--! /! -5&,! 

( $-,'"/* )-5!/* – 7"'/#* /! A+. <5!(* (2'7!-"'/*', 7' -'6* 5!64$,* ( F9"0!5*3 )! 
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2$-(*)$#*, $)$1'/$ 25'6 (-$5!-! 2$"$(*/! /! 5!60"'=,!/*3 2'5*$,, $- 5',*;! ,5&-

0* )-5!/* #!-$  *-(!, +"$(!#*3, <$"C!,  E#)'.1&50, G'4*3 * ,5. M$6* :!#- /!*)-

-*/! 6!)"&=!(! ./$0$ )'5*$6/$ (/*.!/*'. L6#"E7*-'"/$ (!=/$ ' ,! )' ,!,' ,$)-!-

-97/$ 3)'/ $-0$($5 /! (925$)! 6!8$ F9"0!5*3, 25* ,(! 29-* 2$-/*)#$ 5!(/*8' /! 

)9$-/$C'/*'-$ .'=,& $-/$)*-'"/!-! ;'/! /! -5&,! * $-/$)*-'"/! 25$*6($,*-

-'"/$)- /! -5&,! )253.$ G'4*3, 25'6 2$)"',/*-' 0$,*/* *.! 2$-(*)$#* 5!64$,* 6! 

-5&, /! ',*/*;! 25$*6(','/! 25$,&#;*3. > -$6* 5', /! 5!6)9=,'/*3 (96/*#(!- * 

./$0$ ,5&0* (925$)*, #$*-$ 25$*6-*7!- $- /! 259( 2$0"', #!-$ 7' "* /'"$0*7/*-' 

-'/,'/;** 25* )5!(/*-'"/*3 !/!"*6 /! 2$#!6!/*-' ,$-&# * ,5&0* 2$,$1/* 2$#!6!-

-'"*. S!61*5! )', 7' ()*7#$ -$(! /' ' 05'C#! ( */:$5.!;*3-! *"* "*2)! /! -!#!(! 

"$0*#!, ! 2$-)#$5$ */,*#!-$5 6! /',$)-!-97/*-' #$.2"'#)/* )$;*!"/$-*#$/$.*-

7')#* *6)"',(!/*3, #$*-$ -531(! ,! &)-!/$(3- #$/#5'-/*-' 25*7*/* * ,! 2$,)#!=!- 

/'$14$,*.*-' 5'C'/*3. > )"&7!3 /*' /3.!.' 6! ;'" *6(95C(!/'-$ /! -!#9( 5$, *6-

)"',(!/*3, ! /! 1!6!-! /! /3#$* $)/$(/* 2$#!6!-'"* * /!"*7/! */:$5.!;*3 $- 

A>SD+MIM ,'.$/)-5*5!4.' /3#$* ,5&0* (96.$=/* 2$)$#* /! 19,'8* *6)"',(!-

/*3. 

5=?G89 27. (9CF>H= C9 78GH <9 ;H=<=N9 I8>=CD;H;<9 I8>HGBN=L 

C9 I;8=>H9 2000–2008 ?. 

 
)C7>O<=B: DL+S 

 

 

 

 

 

 

 

 

 



 !"#$ %&"'()#* 
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5=?G89 28. "7<>S;<=; Q;:HG 89D<=R;7> <9 N;<979 <9 78GH9 

(B97> I8>N;<7 >7 K8;H<979 N;<9 C9 ,/ 27) 

= 89D<=R;7> <9 I8>=CD>H=7;@<>K779 <9 78GH9 

(B97> I8>N;<7 >7 K8;H<979 I8>=CD>H=7;@<>K7 C9 ,/ 27) 

C9 I;8=>H9 1998–2006 ?. 

 
)C7>O<=B: A>SD+MIM 

 

4. "/%".%) +(,-)*.)'$&,!/&.$ +(,- &(0-".)&, +$*$()  

. ,.("+,2/')3 /16* ) #1! $()3 . 0/!".)3&$  

%$  !"#$!%$&$ '()*$ 

4.1. "AR= I8;H=CD=B97;@K7D9 = I8;HI8=;Q9<= Q;8B= <9 78GH>D=7; I9C98=  

D ,D8>I;JKB=L KEMC 

>"*3/*'-$ /! 0"$1!"/!-! #5*6! (954& -5&,$(*-' 2!6!5* /!.'5* )2';*:*7/$ 25$3(-

"'/*' ( $-,'"/*-' )-5!/* – 7"'/#* /! A+. @'6!(*)*.$ $- 5!6"*7*3-! (9( (5'.'(*3 

4!5!#-'5 * ,9"1$7*/!-! /! 5!6(*-*' /! #5*6!-!, /!"*;' )! 5',*;! /'?/* $18* 4!-

5!#-'5*)-*#* 2$ $-/$C'/*' /! -5&,$(*-' 2!6!5* ( A(5$2!. I/!"*69- 2$#!6(! /!"*-

7*'-$ /! (5'.'(* */-'5(!" $- $#$"$ 2 – 3 -5*.')'7*3, 25'6 #$?-$ 5!6(*-*'-$ /! 

*#$/$.*7')#!-! #5*6! ( )9$-('-/! )-5!/! )' 25'/!)3 #9. -5&,$(*3 2!6!5. M$(! ' 

)($'$15!6/! #5*6! /! (9"/*-', 25* #$3-$ (96/*#/!"*-' /!?-/!25', 25$1"'.* (9( 

:*/!/)$(*-' )*)-'.* )' 25'4(95"3- )"', $25','"'/ 2'5*$, ( 5'!"/!-! *#$/$.*#! * 

#!-$ 2$)"',/! (9"/! )' 2$3(3(!- 25$1"'.*-' /! -5&,$(*3 2!6!5. 

B! ()*7#* )-5!/* – 7"'/#* /! A(5$2'?)#*3 )9E6, ' 4!5!#-'5/$ /!.!"'/*'-$ /! 

6!'-$)--! * /!5!)-(!/'-$ /! 1'65!1$-*;!-!. @!)-$38!-! #5*6! ,$ -$6* .$.'/- 6!-

)'0/! 2$-)*"/$ 6!'-*-' .9=' 25',(*, -34/!-! )'#-$5/! !/0!=*5!/$)-. @!?-(*)$-

#*3- )2!, ' 4!5!#-'5'/ 6! *#$/$.*7')#* )'#-$5* #!-$ )-5$*-'")-($-$ * */,&)-5*-

3-!, ( #$*-$ 25'$1"!,!(! .9=#!-! 6!'-$)-. B!-$(! 5!6(*(!8*-' )' 25$1"'.* ( -'6* 

)'#-$5* $#!6!4! 5'C!(!8$ ("*3/*' (954& 2$-1956$-$ /!5!)-(!/' /! 1'65!1$-*;!-! 

25* .9='-'. 
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D- ,5&0! )-5!/!, ()*7#* )-5!/* $- A+ #$/)-!-*5!- *6#"E7*-'"/$ )'5*$6/* 

25$1"'.* /! 1'65!1$-*;!-! /! ."!,'=*-' * /! ,9"0$)5$7/$ 1'65!1$-/*-' "*;!. @!-

.!"3(!/'-$ /! 6!'-$)--! ' #$.1*/*5!/$ * ) /!.!"'/$ 5!1$-/$ (5'.' ( 5',*;! :*5-

.* * 25',25*3-*3 #!-$ 09(#!(! .35#! 6! 6!2!6(!/' /! 5!1$-'8*-' ( -34 "*;!. > 5'-

,*;! )-5!/* $- A+ )' #$/)-!-*5! 2$/*=!(!/' /! -5&,$(*-' (96/!05!=,'/*3 ( 7!)--

/*3 )'#-$5, #!#-$ * 6!.5!63(!/' *"* )9$-('-/$ 2$/*=!(!/' /! ,$4$,*-' ( $1-

8')-('/*3 )'#-$5. >)*7#$ -$(! 8' ,!,' $-5!='/*' (954& /!.!"'/*'-$ /! #5!?/*-' 

,$4$,* * &('"*7!(!/' /! 1',/$)--! )5', 5',*;! ,$.!#*/)-(!. 

>"*3/*'-$ /! 0"$1!"/!-! #5*6! (954& -5&,$(*-' 2!6!5* ( A+ ',(! "* 8' )' $05!-

/*7* )!.$ ,$ 6!0&1!-! /! 5!1$-/* .')-!, /!5!)-(!/'-$ /! 1'65!1$-*;!-! * 1',-

/$)--!. %5&0$ 5'!"/$ 25',*6(*#!-'")-($ ' $7!#(!/$-$ /!5!)-(!/' /! /':$5.!"/!-! 

6!'-$)- * )*(!-! *#$/$.*#!. N$=' ,! )' $7!#(!, 7' 7!)- $- 5!1$-$,!-'"*-' 8' )' 

/!)$7!- #9. )*(*3 )'#-$5 #!-$ ',/! $- (96.$=/$)-*-' 6! .*/*.*6*5!/' /! 5!64$,*, 

#$'-$ $#!6(! 253#$ (96,'?)-(*' (954& &('"*7!(!/' /! /':$5.!"/!-! 6!'-$)-. 

D-7*-!?#* ./$0$ )'5*$6/*-' 2$)"',)-(*3 6! -5&,$(*-' 2!6!5* ( 5'6&"-!- /! 

0"$1!"/!-! #5*6!, ()3#! ',/! $- )-5!/*-' – 7"'/#* /! A+, 25',25*' 2!#'- $- .'5#*, 

/!)$7'/* #9. )9$-('-/*-' -5&,$(* 2!6!5*. >)' 2$('7' /!5!)-(! * #$$5,*/!;*3-! /! 

'(5$2'?)#$ /*($ (9( (596#! ) /'$14$,*.*-' * )90"!)&(!/* $18$'(5$2'?)#* 2$"*-

-*#* 6! /!.!"'/*' /! $7!#(!/*-' /'0!-*(/* 2$)"',*;* /! -5&,$(*-' 2!6!5* ( A(-

5$2!. 

<95(!-! 7!)- $- .'5#*-' )! )(956!/* ) */(')-*;** ( */:5!)-5&#-&5!. > /3#$* 

)-5!/* -'6* */(')-*;** )! /!)$7'/* #9. )-5$*-'")-($ /! .!0*)-5!"* * ,5&0* -5!/-

)2$5-/* )9$59='/*3, ( ,5&0* – (9( (*)$#$-'4/$"$0*7/* 25$*6($,)-(! *"* ( '/'5-

0$)2')-3(!8* -'4/$"$0**, ,$#!-$ -5'-* )-5!/* $-,'"3- $)/$(/$ (/*.!/*' /! 5!6-

(*-*'-$ /! )$;*!"/!-! */:5!)-5&#-&5!. D18 $1!7' ' )-5'.'=9- 75'6 2$,$1'/ (*, 

*/(')-*;** ,! )' )96,!,!- ,$)-!-97/$ /$(* 5!1$-/* .')-!, #$*-$ ( $25','"'/! )-'-

2'/ ,! #$.2'/)*5!- 6!#5*-*-' -!#*(! ( /!?-6!)'0/!-*-' )'#-$5*. I#-&!"'/ $1!7' 

$)-!(! (925$)9- ,$#$"#$ -!6* 1'6)2$5/$ ':'#-*(/! .35#! .$=' ,! 19,' 5'!"*6*-

5!/! ( #5!-#$)5$7'/ 2'5*$,, 25'6 #$?-$ )96,!(!/'-$ /! /$(* 5!1$-/* .')-! ' *6#-

"E7*-'"/$ /'$14$,*.$ 6! -5&,$(*-' 2!6!5* ( A(5$2!. 

+-5!/*-' – 7"'/#* /! A+, 6!,'"*4! 6/!7*-'"/* 1E,='-/* )5',)-(! 6! .'5#* * 

2$"*-*#* 2$ $-/$C'/*' /! 2!6!5! /! -5&,! * 6!2!6(!/' /! 6!'-$)--!. <$ )98')-($ 

-$(! )! 2&1"*7/$ )&1)*,*5!/* */)-5&.'/-*, /!)$7'/* #9. 6!2!6(!/' /! 6!'-*-' ( 

25',25*3-*3-!, 2$(*C!(!/' /! -34/!-! #(!"*:*#!;*3 *"* 25'#(!"*:*#!;*3. M'6* 

.'5#* )! )97'-!/* ) 2$-/!-!-9C/* 6!#$/$,!-'"/* 25$.'/* 6! /!5!)-(!/' /! 09(#!-

($)--! /! 6!'-$)--! /!?-('7' 75'6 (96.$=/$)-* 6! 5!1$-! /! /!.!"'/$ 5!1$-/$ (5'-

.' * ( /3#$* )"&7!* – /!.!"'/! 5!1$-/! )',.*;!. R9. /!)-$38*3 '-!2 -!#9( -*2 

.'5#* $#!6(!- $25','"'/$ ("*3/*' (954& 6!,95=!/' /! -'.2! /! /'0!-*(/$-$ 5!6-

(*-*' /! -5&,$(*-' 2!6!5* ( A(5$2! )253.$ /!25*.'5 -$6* /! +IJ. K$"3.$-$ 25'-

,*6(*#!-'")-($ ( )"&7!3 ' 25$,9"=*-'"/$)--! /! #5*6!-! * /'$14$,*.$)--! $- $)*-

0&53(!/'-$ /! !,'#(!-/* 1E,='-/* )5',)-(! 6! 2$,,95=!/'-$ /! -!#9( (*, )&1)*-

,*5!/! !#-*(/! 2$"*-*#! 2$ 2!6!5! /! -5&,!. %5&0$ 25',*6(*#!-'")-($ )! )5!(/*-

-'"/$ (*)$#*-' ('7' ,':*;*-* 2$ 1E,='-! /! /3#$* )-5!/* 7"'/#*, #$'-$ ( $25','-

"'/ .$.'/- .$=' ,! )' $#!=' $05!/*7*-'"/$ &)"$(*' 25', (96.$=/$)--! 6! $)*0&-
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53(!/' /! /'$14$,*.*-' 2!#'-* $- )&1)*,*5!8* 2$"*-*#*. > #5!?/! ).'-#! /' )9-

8')-(&(! *#$/$.*#! * 1E,='- ( )('-!, #$?-$ .$=' 25$,9"=*-'"/$ ,! $)*0&53(! 

-!#9( -*2 )5',)-(! 25* &)"$(*' /! 2$-25$,9"=*-'"/! *#$/$.*7')#! #5*6!. 

%5&0*3- -*2 .'5#* $- $18 4!5!#-'5 )! )(956!/* ) $)*0&53(!/'-$ /! )5',)-(! * 

5!6(*-*'-$ /! )*)-'.*-' 6! )$;*!"/! 6!8*-!. R5*6!-! /! 2!6!5! /! -5&,! 2$ 25*/-

;*2 6!)30! /!?-/!25', * /!?-)*"/$ 05&2*-' ( /'5!(/$)-$?/$ 2$"$='/*', 6! #$*-$ 

)($'(5'.'//$ -531(! ,! )' $)*0&53- /'$14$,*.*-' )5',)-(! * 25$05!.* 6! )$;*!"/! 

6!8*-!. @!)-$38!-! #5*6! $7'5-!(! 1'6)2$5/*-' 25$1"'.* 25', 5!1$-'8*-' )9) 

)5$7/* -5&,$(* ,$0$($5*, ."!,'=*-' * ,9"0$)5$7/$ 1'65!1$-/*-' "*;!. M$(! $1&)-

"$(* /'$14$,*.$)--! $- 6!,'"3/' /! ,$29"/*-'"/* )5',)-(! 6! )$;*!"/! 6!8*-!, 

#!#-$ * 25*"!0!/' /! ,$29"/*-'"/* .'5#* ( $-,'"/*-' )-5!/*. 

S',*;! )-5!/* ( A(5$2'?)#*3 )9E6 25*)-92*4! #9. /!.!"'/*' /! 2$,$4$,/*3 

,!/9# *"* $)*0&5$(#*-' #!-$ .35#! 6! 6!2!6(!/' /! ,$4$,*-' /! 5!1$-'8*-' * 2$,-

2$.!0!/' /! 5!1$-$,!-'"*-' 6! 6!,95=!/' /! 6!'-$)--!. 

L62$"6(!/'-$ /! )5',)-(! $- A(5$2'?)#*3 )$;*!"'/ :$/, * ,5&0* '(5$2'?)#* 

*6-$7/*;* ' ,5&0! 4!5!#-'5/! .35#! 6! /!.!"'/*' /! /'0!-*(/*-' 2$)"',*;* /! 

-5&,$(*-' 2!6!5* ( )-5!/*-' $- A+. D)$1'/$ (/*.!/*' )' $-,'"3 /! 25$05!.* 6! 

$1&7'/*', #(!"*:*#!;*3 * 25'#(!"*:*#!;*3, #!#-$ * 6! )-*.&"*5!/' /! 5!1$-$,!-

-'"*-' 6! 6!,95=!/' /! 5!1$-/*;*-' /! /!.!"'/$ 5!1$-/$ (5'.'. 

@!"*;' )! * 5',*;! ,5&0* /!;*$/!"/* .'5#*, #$*-$ #!-$ ;3"$ ( /!)-$38*3 .$-

.'/- )96,!(!- $25','"'/* &)"$(*3 6! 09(#!($)- /! -5&,$(*3 2!6!5 * 6!'-$)--!. +9(-

)'. 5'!"/$ $1!7' -531(! ,! )' $-7'-', 7' ()*7#* 25*"!0!/* ,$)'0! .'5#* ( A+ $)*-

0&53(!- (5'.'//$ $1"'#7'/*' 6! /!?-6!)'0/!-*-' )'#-$5* * 25',25*3-*3 $- #5*6!-! 

* ',(! "* -' .$0!- ,! 0!5!/-*5!- &)-$?7*($)- /! 5'6&"-!-*-'. B!8$-$ !#$ *#$/$.*-

7')#!-! #5*6! 25$,9"=*, -'6* .'5#*, #!#-$ * $05!/*7'/*3-! 25', ,':*;*-*-' /! 

,95=!(/*-' 1E,='-* ',(! "* 8' 25',$-(5!-3- )"',(!8* )9#5!8'/*3. > -!6* (596#! 

$- $)$1'/$ 6/!7'/*' ' 25',25*'.!/*-' .'5#* * 2$"*-*#* ,! $)*0&53(!- #!#-$ 

).'#7!(!/'-$ /! )$;*!"/*-' 2$)"',*;*, -!#! * )-*.&"*5!/'-$ /! -95)'/'-$ * 6!'-

-$)--! ( *#$/$.*#!-!. 

4.2. )B><>Q=B979 <9 #E@?98=L D <9D;O;8=;7> <9 B8=C979 

<5'6 2$)"',/*-' )','. 0$,*/* 25',* /!7!"$-$ /! 0"$1!"/!-! #5*6! 6! F9"0!5*3 ' 

4!5!#-'5'/ ',*/ 2$)-$3/'/ (*)$# *#$/$.*7')#* 5!)-'=, #$?-$ 25'6 295(!-! 2$"$-

(*/! /! 2008 0$,*/! ,$)-*0/! .!"#$ /!, 7 %. <5'6 )'2-'.(5* 2008 0$,*/! 1E,='--

/*3- *6"*C9# ,$)-*0/! /!, 5 ."5, "'(! * 1' $-5!='/*' /! ',/! )"',(!/! 5')-5*#-

-*(/! :*)#!"/! 2$"*-*#! /! 1!"!/)*5!/ ,95=!('/ 1E,='-, /!.!"'/*' /! (9/C/*3 

,9"0 * 2$,,95=!/' /! )-!1*"/* (!"&-/* 5'6'5(*. > 5'6&"-!- /! 2$6*-*(/*-' 25',-

4$,/* -'/,'/;** ( #5!3 /! 2008 0. :*)#!"/*-' 5'6'5(* ,$)-*0/!4! ,$ 13 ."5, "'(!, 

! (!"&-/*3- 5'6'5( 1' 2$7-* 30 ."5, "'(!, #$'-$ 25',)-!("3(! 2$7-* 45 % $- 2"!-

/*5!/*3 15&-'/ (9-5'C'/ 25$,&#-. %$ /!7!"$-$ /! #5*6!-! 6! F9"0!5*3 134! 4!5!#-

-'5/* ,*/!.*7/* -'.2$(' /! *#$/$.*7')#* 5!)-'= ) ./$0$ &)-$?7*($ )9)-$3/*' /! 

:*/!/)$(!-! )*)-'.! * (!"&-/*3 1$5, ( )-5!/!-!. 

> 5'6&"-!- /! 2$(*C'/$-$ (9-5'C/$ -95)'/', /! 5!)-'=! ( -950$(*3-! ) /',(*-
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=*.* *.$-*, /! :*/!/)$($-$ 2$)5',/*7')-($, )-5$*-'")-($-$ * )(956!/*-' ) -34 

,'?/$)-* 15&-/*3- (9-5'C'/ 25$,&#- /! F9"0!5*3 25'6 2008 0. /!5!)/! ) 6,1 % * 

,$)-*0/! 2$7-* 40 % $- )5',/*3 6! A(5$2'?)#*3 )9E6. @!?-0$"3. 25*/$) ( 59)-! /! 

F>< 25'6 2008 0$,*/! *.!- */(')-*;**-' ( $)/$('/ #!2*-!", #$*-$ /!5!)/!4! ( 5'-

!"/$ *65!='/*' ) $#$"$ 20 %. 

> /!7!"$-$ /! 0"$1!"/!-! #5*6! 6! F9"0!5*3 ' 4!5!#-'5/! * ',/! ./$0$ (*)$#! 

)-!1*"/$)- /! >!"&-/*3 1$5, * :*/!/)$(*3 )'#-$5 #!-$ ;3"$. K"$1!"/!-! :*/!/-

)$(! #5*6! /' $#!6! 253#$ ("*3/*' (954& $2'5*5!8*-' ( F9"0!5*3 -950$()#* 1!/#* 

25',(*, -34/!-! /!)$7'/$)- 25',*./$ #9. 19"0!5)#!-! *#$/$.*#! * 19"0!5)#*3 

2$-5'1*-'", ! /' #9. )2'#&"!-*(/* :*/!/)$(* ,'5*(!-*. L"* #!-$ ;3"$, 25',* /!-

7!"$-$ /! 0"$1!"/!-! #5*6! 6! F9"0!5*3 )! 4!5!#-'5/* (*)$#* -'.2$(' /! *#$/$.*-

7')#* 5!)-'= * $25','"'/! )-!1*"/$)- /! >!"&-/*3 1$5, * :*/!/)$(!-! )*)-'.!. 

<95(*-' 25*6/!;* /! 0"$1!"/!-! #5*6! ( F9"0!5*3 )' 2$3(*4! 25'6 (-$5!-! 2$-

"$(*/! /! 2008 0$,*/!. <5'6 -5'-$-$ -5*.')'7*' *#$/$.*7')#*3- 5!)-'= )2!,/! ,$ 

6,8 % * )"', -$(! )' 2$/*=* 7&()-(*-'"/$ 25'6 7'-(95-$-$ -5*.')'7*' ,$ 3,6 %. > 

5'6&"-!- /! -$(! )5',/*3- 0$,*C'/ 5!)-'= ,$)-*0/! ,$ 6 % * ' 2$, 2"!/*5!/*3 6! 

2008 0$,*/!. @!, 2$"$(*/!-! $- -$6* 5!)-'= ' 5'6&"-!- $- 5!6(*-*'-$ /! -5* )'#-

-$5! – /',(*=*.* *.$-*, )-5$*-'")-($ * :*/!/)$(* &)"&0*. 

+98'(5'.'//$ 25'6 7'-(95-$-$ -5*.')'7*' /! 2008 0$,*/! ' /!"*;' )5!(/*-

-'"/$ (*)$#! */(')-*;*$//! !#-*(/$)-, #$3-$ *.! 5'C!(!8$ 6/!7'/*' 6! *#$/$.*-

7')#*3 5!)-'= 6! -!6* 0$,*/!. @!?-(!=/$ 6/!7'/*' ( )-5&#-&5!-! /! 25'#*-' 7&=-

,')-5!//* */(')-*;** 25'6 2008 0$,*/! *.!- -'6* ( /',(*=*.* *.$-*, 25'5!1$--

(!8! 25$.*C"'/$)-, :*/!/)$($ 2$)5',/*7')-($ * -950$(*3. R9. #5!3 /! 2008 0$-

,*/! ' /!"*;' /!.!"'/*' /! $1'.! /! -'6* */(')-*;** $- 2$7-* ()*7#* )'#-$5*, 

#!-$ 6! 295(*-' ,(! .')';! /! 2009 0. ( )5!(/'/*' )9) )9$-('-/*3 2'5*$, /! 2008 0. 

)' /!1"E,!(! ('7' )2!, $- $#$"$ ',/! -5'-!. 

N/$0$ )*"/$ $-5!='/*' /! 0"$1!"/!-! #5*6! 25'6 (-$5!-! 2$"$(*/! /! 2008 0$-

,*/! )' 6!1'"36(! ( 25'5!1$-(!8!-! 25$.*C"'/$)-. > 5'6&"-!- /! (*)$#*3 ,3" /! 

*6/$)! /! 25$,&#;*3-! ( -$6* $-5!)9" 25'6 7'-(95-$-$ -5*.')'7*' /! 2008 0$,*/! 

,$1!('/!-! )-$?/$)- $-1'"36(! )2!, ( 5'!"/$ *65!='/*' ) $#$"$ 5 % /! 0$,*C/! 

1!6!. 

N/$0$ )*"/$ 2$"$=*-'"/$ ("*3/*' (954& #5!?/*-' *#$/$.*7')#* 5'6&"-!-* 6! 

)-5!/!-! 25'6 2008 0$,*/! $#!6! 25*5!)-9- /! ,$1!('/!-! )-$?/$)- ( )'")#$-$ )-$-

2!/)-($ $- 2$53,9#! /! 27 %. +98'(5'.'//$ 25'6 295($-$ -5*.')'7*' /! 2009 0$-

,*/! )' /!1"E,!(! 5'!"/$ /!.!"3(!/' ) $#$"$ 3 %, #!#-$ * (96.$=/* 2$-/!-!-9C/* 

25',*6(*#!-'")-(! ( -$6* )'#-$5 25'6 2009 0$,*/! ( 5'6&"-!- /! $7!#(!/!-! )"!1! 

5'#$"-! 25'6 0$,*/!-!. 

R!-$ ;3"$ 25'6 (-$5!-! 2$"$(*/! /! 2008 0$,*/! ( F9"0!5*3 )' :$5.*5!- -'/-

,'/;**, #$*-$ $-5!63(!- /!7!"$-$ /! ("*3/*'-$ /! 0"$1!"/!-! #5*6! (954& )9)-$3-

/*'-$ /! 19"0!5)#!-! *#$/$.*#!. > 5'C!(!8! )-'2'/ 2$)"',)-(*3-! 6! 19"0!5)#!-! 

*#$/$.*#! )! 5'6&"-!- $- (9/C/*-' /'0!-*(/* ':'#-* 25',(*, *6#"E7*-'"/!-! $--

($5'/$)- * '#)2$5-/! $5*'/-*5!/$)- /! /'?/*-' $)/$(/* $-5!)"*. L.! ,$)-!-97/$ 

$)/$(!/*' 6! -(95,'/*'-$ $-/$)/$ ,$.*/*5!8$-$ ("*3/*' /! (9/C/*-' :!#-$5* 

(954& )9)-$3/*'-$ /! 19"0!5)#!-! *#$/$.*#! )253.$ :$5.*5!8*-' )' -'/,'/;** ( 
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*#$/$.*7')#!-! * :*/!/)$(!-! )*)-'.! /! )-5!/!-!. N!#!5 * ) *6(')-/$ 6!#9)/'-

/*', 0"$1!"/!-! #5*6! /!.'5* )($'-$ 295($/!7!"/$ $-5!='/*' ( F9"0!5*3, ! $)$-

1'/$ 25'6 2$)"',/$-$ -5*.')'7*' /! 2008 0$,*/! * 25'6 295($-$ -5*.')'7*' /! 

2009 0$,*/! ()' 2$-3)/$ )' $7'5-!(!- /'?/*-' 2$)"',*;* (954& )9)-$3/*'-$ /! 19"-

0!5)#!-! *#$/$.*#!. 

4.3. +8;H=CD=B97;@K7D9 = DECQ>:<>K7= I8;H 78GH>D=L I9C98 D #E@?98=L  

D GK@>D=L79 <9 ?@>A9@<979 B8=C9 

S!60"',!/*-' ,$-&# 25',*6(*#!-'")-(! 25', -5&,$(*-' 2!6!5* ( &)"$(*3-! /! 0"$-

1!"/!-! #5*6! )! ./$0$ 4!5!#-'5/* * 6! F9"0!5*3. @'6!(*)*.$, 7' ("*3/*'-$ /! 

#5*6!-! (954& 19"0!5)#*3 -5&,$( 2!6!5 )' /!1"E,!(! /3#$"#$ -5*.')'7*3 2$-#9)/$ 

)253.$ 2$('7'-$ )-5!/* $- A(5$2'?)#*3 )9E6, -$ 2$('7'-$ $- 4!5!#-'5*)-*#*-' /! 

-!6* #5*6! /!.*5!- 25$3("'/*' ( /!)-$38$-$ 5!6(*-*' /! 2!6!5! /! -5&,! ( )-5!-

/!-!. 

+98'(5'.'//$ 6! F9"0!5*3 )! 4!5!#-'5/* /3#$* ,$29"/*-'"/* 25',*6(*#!-'")-

-(!, #$*-$ 25$*6-*7!- $- 4!5!#-'5*)-*#!-! /! /'?/!-! :*/!/)$(! )*)-'.!, )-5&#-&-

5!-! /! /!;*$/!"/!-! *#$/$.*#! * $)$1'/$)-*-' /! /!;*$/!"/*3 -5&,$( 2!6!5. B! 

5!6"*#! $- 2$('7'-$ )-5!/* ( A+ ,$ -$6* .$.'/- 6! F9"0!5*3 ' 4!5!#-'5/! :*/!/-

)$(! )-!1*"/$)- * $-)9)-(*' /! 2$-)'5*$6/* 25$1"'.* ( 1!/#$(*3 )'#-$5. D)/$(/! 

25',2$)-!(#! 6! -$(! ' (!"&-/*3- 1$5, * )"',(!/!-! 25'6 2$)"',/*-' ,')'- 0$,*/* 

5')-5*#-*(/! 1E,='-/! * :*/!/)$(! 2$"*-*#!. <$,,95=!/'-$ /! -!#!(! 1"!0$25*-

3-/! :*/!/)$(! )5',! * /',$2&)#!/'-$ /! ,':*;*-* 2$ ,95=!(/*3 1E,='-, $- ,5&-

0! )-5!/!, $05!/*7!(!- (96.$=/$)-*-' 6! 2$-)98')-('/$ &('"*7!(!/' /! 2&1-

"*7/*-' )5',)-(! 6! )&1)*,*5!/* 2$"*-*#* * .'5#* 2$ 2!6!5! /! -5&,!. B!-$(! 6! 

F9"0!5*3 $- *6#"E7*-'"/$ 6/!7'/*' ' (925$)9- 6! ':'#-*(/$-$ * ;'"')9$15!6/$ 

*62$"6(!/' /! -!#9( (*, )5',)-(! * 2$)-*0!/'-$ /! 2$-(*)$#! &)-$?7*($)- /! )9$--

('-/*-' 5'6&"-!-*. 

%$ /!7!"$-$ /! #5*6!-! ( F9"0!5*3 #!-$ ;3"$ ='/*-' 134! ( 2$-/'5!(/$)-$?/$ 

2$"$='/*' /! 2!6!5! /! -5&,! )253.$ .9='-'. <5',(*, 4!5!#-'5! /! 19"0!5)#!-! 

*#$/$.*#! /!?-)*"/$ $-5!='/*' #5*6!-! $#!6! (954& )'#-$5* ) 25'$1"!,!(!8! 

.9=#! 6!'-$)- #!-$ .'-!"&50*3, 4*.*3, )-5$*-'")-($ * ,5. <$ -$6* /!7*/ /!5!)-(!- 

25$1"'.*-' ) .9=#!-! 1'65!1$-*;!, #$'-$ /!"!0! -34/$-$ )2';*:*7/$ $-7*-!/' 25* 

25*"!0!/*-' 2$"*-*#* * .'5#*. 

+98'(5'.'//$ $8' ( 2'5*$,! /! (*)$# *#$/$.*7')#* 5!)-'= ( )-5!/!-! )' 2$3-

(*4! 295(*-' )'5*$6/* 25$1"'.* /! 2!6!5! /! -5&,!, )(956!/* ) -5&,$)2$)$1/$-$ 

/!)'"'/*' ) /!?-/*)#$-$ $15!6$(!-'"/$ * #(!"*:*#!;*$//$ 5!(/*8'. D- ',/! )--

5!/!, $-/$)*-'"/*3- ,3" /! 6!'-*-' ) $)/$(/$ * 2$-/*)#$ $15!6$(!/*' ( F9"0!5*3 ' 

2$-/*)9# )253.$ )5',/$'(5$2'?)#$-$ 5!(/*8', !, $- ,5&0! )-5!/! – 5!(/*8'-$ /! 

1'65!1$-*;! /! -$6* #$/-*/0'/- 25'6 2$)"',/*-' 7 – 8 0$,*/* ' $- 1,7 ,$ 2 29-* 2$-

(*)$#$ )253.$ )5',/$-$ 6! A(5$2'?)#*3 )9E6. M$(! ' ',/$ ,$#!6!-'")-($, 7' :$5-

.*5!8*-' )' #$/-*/0'/-* 5!1$-/! )*"! ) /!?-/*)#$ $15!6$(!/*' * #(!"*:*#!;*3 

*.!- *6#"E7*-'"/$ .!"9# C!/) 6! 5'!"*6!;*3 /! 19"0!5)#*3 -5&,$( 2!6!5 )253.$ 

-$6* (*, 5!1$-/! )*"! /! ,5&0*-' '(5$2'?)#* -5&,$(* 2!6!5*. L#$/$.*7')#!-! #5*-
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6! 1'6)2$5/$ 8' 6!,9"1$7* -$6* -*2 25$1"'.*, #$*-$ ()' 2$('7' )' $7'5-!(!- #!-$ 

25$1"'.* $- ,9"0$)5$7'/ 4!5!#-'5. >925$)9- ' *6#"E7*-'"/$ !#-&!"'/, -9? #!-$ 

.'5#*-' 6! -34/$-$ 25'$,$"3(!/' /' .$0!- * /' -531(! ,! )' -95)3- )!.$ ( )*)-

-'.!-! /! )$;*!"/! 6!8*-! * 2$,2$.!0!/', ! *6*)#(!- ',*/ ./$0$ 2$-C*5$# * #$.-

2"'#)'/ 2$,4$,. 

R!#-$ ('7' $-1'"36!4.', ',*/ $- $)/$(/*-' (*,$(' .'5#* /! -5&,$(*3 2!6!5 )' 

$-/!)3- ,$ &('"*7!(!/' /! )5',)-(!-! * 25$05!.*-' 6! 2$(*C!(!/' /! #(!"*:*#!-

;*3-! * 25'#(!"*:*#!;*3. > /!C!-! )-5!/! 6! -!6* ;'" )! 25',(*,'/* 6/!7*-'"/* 

5')&5)*, $)$1'/$ $- A(5$2'?)#*3 )$;*!"'/ :$/, 2$ D2'5!-*(/! 25$05!.!  !"#$%& 

'#()'(&. D- 0"',/! -$7#! /! ':'#-*(/$)--! * ,9"0$)5$7/$)--! /! 5'6&"-!-*-' /!?-

)'5*$6/*3- (925$) ' 6! (*,$('-' $1&7'/*' * #(!"*:*#!;*3, #$*-$ ,! )9$-('-)-(!- 

/! 19,'8* 2$-5'1/$)-* /! -5&,$(*3 2!6!5. M$6* 2!6!5 $1!7' ' 5'6&"-!- $- 5!6(*-*-

'-$ /! *#$/$.*#!-! * /'?/*-' )-5&#-&5/* 4!5!#-'5*)-*#*. %$ /!7!"$-$ /! *#$/$-

.*7')#!-! #5*6! (*)$#*3- *#$/$.*7')#* 5!)-'= ( )-5!/!-! )' $)*0&53(!C' $- /3-

#$"#$ $-5!)9"! ) 25'$1"!,!(!8$ 6/!7'/*' – )-5$*-'")-($, :*/!/)$($ 2$)5',/*7')-

-($, &)"&0*, -&5*69. * ,5. >!=/$ 6/!7'/*' 6! )96,!,'/*3 15&-'/ (9-5'C'/ 25$,&#- 

*.!4! * $-5!)"* * 25$*6($,)-(! ) '#)2$5-/$ $5*'/-*5!/ 4!5!#-'5, ( #$*-$ $1!7' 

25$*6(','/!-! ,$1!('/! )-$?/$)- 1' ./$0$ /*)#!. 

S!6(*-*'-$ /! *#$/$.*7')#!-! #5*6! $7'5-!(! 25$1"'.*-' /! 19"0!5)#!-! *#$-

/$.*#! 2$ $-/$C'/*' /! /'?/!-! )-5&#-&5!. %$#!-$ ( 5',*;! )-5!/* $- A(5$2'?)-

#*3 )9E6 )! 5!6(*-* 25*$5*-'-/$ /!;*$/!"/* 25$*6($,)-(! ) #$/#&5'/-/* 4!5!#-'-

5*)-*#* * )5!(/*-'"/$ (*)$#* -'4/$"$0*7/* 5!(/*8!, -$ ( )-5&#-&5!-! /! 19"0!5)-

#!-! *#$/$.*#! -5&,/$ .$0!- ,! )' 2$)$7!- -!#*(!. <$5!,* -$(! ( 2$('7'-$ )-5!/* 

$- A(5$2'?)#*3 )9E6 )' 25',25*'4! ,$29"/*-'"/* )-*.&"*5!8* .'5#* 6! -!#9( 

-*2 25$*6($,)-(!, #$'-$ )' $7!#(! ,! $#!=' ("*3/*' (954& )9)-$3/*'-$ /! 6!'-

-$)--!. > F9"0!5*3 $)('/ /3#$* 2$-/'6/!7*-'"/* .'5#* ( $1"!)--! /! -&5*6.!, /' )' 

6!1'"36(!- 2$-#$/#5'-/* )-92#* 6! 2$,2$.!0!/' /! /!;*$/!"/* 25$*6($,)-(! ) ,$-

#!6!/! #$/#&5'/-$)2$)$1/$)- * )-5&#-&5$$25','"38! 5$"3 6! /!;*$/!"/!-! *#$-

/$.*#!. > -!6* (596#! *6#"E7*-'"/$ !#-&!"'/ ' (925$)9- 6! )-5&#-&5!-! /! 19"0!5-

)#!-! *#$/$.*#!, #$3-$ -531(! ,! $)*0&5* /'$14$,*.*-' &)"$(*3 6! 2$)"',(!8 

*#$/$.*7')#* 5!)-'= ( 2'5*$,! )"', #5*6!-!. L.'//$ ,/') ' /'$14$,*.$ ,! )' 

2$)-*0/' -5!?/$ )90"!)*' * 2$,#5'2! 6! $)/$(/*-' )-5&#-&5/* 25*$5*-'-* /! )-5!-

/!-! ( )5',/$)5$7'/ * ,9"0$)5$7'/ 2"!/, #$*-$ 2$)"',$(!-'"/$ ,! 19,!- 2$,#5'-

23/* ) ,$2&)-*.*-' 2$"*-*#* * .'5#*. @!"*7*'-$ /! -!#!(! )-5!-'0*7')#! (*6*3 

8' $7'5-!' * /'$14$,*.*-' )-5!-'0*7')#* 25*$5*-'-* ( $1&7'/*'-$ * #(!"*:*#!-

;*3-! /! 5!1$-/!-! )*"! $- 0"',/! -$7#! /! ',*/ )5',/$)5$7'/ 4$5*6$/-. M$(! ' 

',*/)-('/*3- /!7*/ ,! )' 2$)-*0/' 5'!"/! $1(956!/$)- .'=,& 19,'8* 2$-5'1/$)-* 

/! *#$/$.*#!-! * /!)-$38! 2$"*-*#! 2$ 25$:')*$/!"/$ $1&7'/*' * #(!"*:*#!;*3. 

+98'(5'.'//$ -$(! ' * *#$/$.*7')#* /!?-;'"')9$15!6/!-! !"-'5/!-*(! 6! 2$)-*-

0!/' /! /'$14$,*.!-! ':'#-*(/$)- $- *65!64$,(!/'-$ /! $7!#(!/*3 6/!7*-'"'/ 

5!6.'5 $- )5',)-(! 2$ -'6* .'5#* /! -5&,$(*3 2!6!5. D8' (',/9= 8' 2$,7'5-!'., 

7' 25',(*, :*/!/)$(*-' * 1E,='-/*-' $05!/*7'/*3 ( )-5!/!-! ./$0$ )98')-('/$ 

6/!7'/*' *.! (925$)9- 6! ':'#-*(/$)--! * ;'"')9$15!6/$-$ /!)$7(!/' /! )5',)-(! 
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* .'5#* /! -5&,$(*3 2!6!5, #$*-$ $)('/ )$;*!"/! 6!8*-! $)*0&53(!- )-*.&"*5!/' 

/! 6!'-$)- * 5!)-'=. 

> )"&7!3 -531(! ,! )' $-7*-! * )"',(!8$-$ 25',*6(*#!-'")-($ 25', 19"0!5)#*3 

-5&,$( 2!6!5, 25$*6-*7!8$ $- 2$-/!-!-9C/$-$ 5!6(*-*' /! ,'.$05!:)#*-' 25$;')* 

( )-5!/!-!. <$)"',/!-! 25$0/$6! /! A>SD+MIM 2$#!6!, 7' 25'6 )"',(!8*-' ,(' ,'-

)'-*"'-*3 F9"0!5*3 /!?-('5$3-/$ 8' 6!0&1* $#$"$ 1 ."/. ,&C* ( -5&,$)2$)$1/! 

(965!)-, #!-$ ',/$(5'.'//$ ) -$(! /!)'"'/*'-$ /!, 65 0$,*/* 25'6 -$6* 2'5*$, )' 

$7!#(! ,! )' &('"*7* ) $#$"$ 250 4*". ,&C*. I#$ /' )' 25',25*'.!- 2$-)'5*$6/* * 

':'#-*(/* .'5#* 2$ $-/$C'/*' /! -5&,$)2$)$1/$-$ /!)'"'/*' ) /!?-/*)#$ $15!6$-

(!/*' * #(!"*:*#!;*3, -$ 25'6 )"',(!8*-' ,')'-*"'-*3 5!6(*-*'-$ /! ,'.$05!:)-

#*-' 25$;')* * /! -5&,$(*3 2!6!5 .$0!- ,! )' $#!=!- *6#"E7*-'"/$ )'5*$6/$ 25'-

,*6(*#!-'")-($ 25', *#$/$.*#!-! /! )-5!/!-! * /'?/*-' 2&1"*7/* :*/!/)*. 

M$6* (925$) )-!(! $8' 2$-!#-&!"'/, !#$ )' $-7'-' ("*3/*'-$ /! 6!'-$)--! * /! 

25$*6($,*-'"/$)--! /! -5&,! 6! 2$)-*0/!-*3 (*)$# *#$/$.*7')#* 5!)-'= 25',* 

#5*6!-! ( /!C!-! )-5!/!. I/!"*6*-' 2$#!6(!-, 7' &('"*7!(!/'-$ /! 6!'-$)--! ' $#!-

6!"$ ./$0$ 2$-)98')-('/$ ("*3/*' (954& $)*0&53(!/'-$ /! *#$/$.*7')#*3 5!)-'= 

)253.$ 59)-! /! 25$*6($,*-'"/$)--! /! -5&,!. R!-$ )' (6'.!- 25',(*, $7!#(!/*-' 

,'.$05!:)#* -'/,'/;**, #!#-$ * $7'(*,/*-' $05!/*7'/*3 6! 6!'-$)- /! -5&,$)2$-

)$1/$-$ /!)'"'/*' ) /!?-/*)#$ $15!6$(!-'"/$ * #(!"*:*#!;*$//$ 5!(/*8', -$ 25'6 

)"',(!8*-' /3#$"#$ ,')'-*"'-*3 ',(! "* ' (96.$=/$ &('"*7'/*' /! 6!'-$)--!, #$-

'-$ ,! $#!=' )98$-$ (96,'?)-(*' (954& *#$/$.*7')#*3 5!)-'= #!-$ 25'6 25',4$,-

/*3 2'5*$,. +98'(5'.'//$ 25',)-!(*4.' * 6/!7*-'"/$-$ 2$-/*)#$-$ 5!(/*8' /! 

25$*6($,*-'"/$)--! ( F9"0!5*3 )253.$ )5',/$'(5$2'?)#$-$ * -$(! ( 2$('7'-$ )--

5!/* 7"'/#*. <$ -$6* /!7*/, !#$ ( 19,'8' )' 6!2!63- :$5.*5!8*-' )' -'/,'/;** /! 

-5&,$(*3 2!6!5, -$ 25', *#$/$.*7')#*3 5!)-'= * 5!6(*-*'-$ /! )-5!/!-! .$0!- ,! 

(96/*#/!- /$(* )'5*$6/* 25$1"'.*. 

L"* #!-$ ;3"$, 25', )-5!/!-! )! /!"*;' 2$-0$"'.* 25',*6(*#!-'")-(! 25', -5&-

,$(*3 2!6!5 )253.$ -'6* ( 2$('7'-$ )-5!/* $- A(5$2'?)#*3 )9E6. D- ',/! )-5!/!, 

F9"0!5*3 -531(! ,! $)*0&5* ,$)-!-97/$ /!,'=,'/ 2!#'- $- .'5#* 6! )$;*!"/! 6!-

8*-! * 6! 6!8*-! /! 7!)- $- 5!1$-/*-' .')-! 75'6 )&1)*,*5!/' /! 09(#!(* :$5.* /! 

6!'-$)-. D- ,5&0! )-5!/!, ( )5',/$)5$7'/ 2"!/ 25', )-5!/!-! )' :$5.*5!- 25',*6-

(*#!-'")-(!, #$*-$ *6*)#(!- ':'#-*(/$ 25*"$='/*' /! */-'05*5!/* 2$ )($3 4!5!#-

-'5 2$"*-*#*. 
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5. *$'!6T,%), 

K"$1!"/!-! #5*6! ' ( 25$;') /! 2$-/!-!-9C/$ 5!6(*-*' * /'?/$-$ $-5!='/*' ' /!-

"*;' (9( ()*7#* :*/!/)$(*, *#$/$.*7')#* * )$;*!"/* )'#-$5*. 

>)' 2$('7' /'0!-*(/*-' 2$)"',)-(*3 $- :*/!/)$(*-' * *#$/$.*7')#*-' 2!6!5* 

)' 25'4(95"3- #9. -5&,$(*-' 2!6!5*. O$5.*5!8*-' )' 25'6 2$)"',/*-' ,('--5* 

-5*.')'7*3 -'/,'/;** /! /!.!"'/*' /! 6!'-$)--! * /!5!)-(!/' /! 1'65!1$-*;!-! 

)96,!(!- ./$0$ )'5*$6/* 25',*6(*#!-'")-(! 25', $-,'"/*-' 25!(*-'")-(! * /!;*$-

/!"/*-' 1E,='-*. +(*,'-'"* ).' /! !#-*(/* 25!(*-'")-('/* ,'?)-(*3, #!#-$ * /! 

*65!64$,(!/'-$ /! 6/!7*-'"/* 1E,='-/* )5',)-(! 6! /!.!"'/*' /! $7!#(!/*-' /'-

0!-*(/* 2$)"',*;* /! -5&,$(*-' 2!6!5*. @!"*;' ' ='"!/*'-$ 6! 25',25*'.!/' /! 

*625'(!5(!8* .'5#* * ,'?)-(*3 6! 6!2!6(!/' /! 6!'-$)--! *"* 6! $)*0&53(!/' /! /'-

$14$,*.!-! )$;*!"/! 6!8*-! 6! 6!0&1*"*-' 5!1$-!. 

+-5!/*-' 7"'/#* * ./$0$ ,5&0* )-5!/* *6(9/ A(5$2'?)#*3 )9E6 $-,'"3- ./$0$ 

)'5*$6/$ (/*.!/*' * (954& /!5!)-(!/'-$ /! 09(#!($)--! /! 2!6!5*-' /! -5&,!, ( -.7. 

* 75'6 *6(95C(!/' /! )9$-('-/* 6!#$/$,!-'"/* 25$.'/*. 

@'6!(*)*.$ $- -$(!, ()' $8' $)/$(/*-' /'3)/$-* * (925$)* 6! 25$,9"=*-'"-

/$)--! /! #5*6!-! * (96.$=/$)-*-' /! /!;*$/!"/*-' 1E,='-* ,! :*/!/)*5!- * ( 

19,'8' 25',25*'.!/*-' .'5#* $)-!(!- $-#5*-*. 

>)' 2$-!#-&!"/* )-!(!- * (925$)*-' 6! 2$-/!-!-9C/$-$ $-5!='/*' /! 0"$1!"/!-! 

#5*6! (954& 2!6!5*-' /! -5&,!, #$*-$ /! 25!#-*#! (9"/&(!- ;3"$-$ /!)'"'/*'. 
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GLOBAL CRISIS AND THE CHALLENGES LABOUR MARKETS FACE 

Abstract: 

We witness the further development of the global crisis and its consequent effect on labour 

markets. Some very serious consequences are apparent and they pose considerable challenges for 

the labour markets in individual countries and regions. As a result of this national governments 

have undertaken a series of measures to reduce the adverse effect of the crisis. This paper presents 

the major financial and fiscal package measures, which the countries hit by the crisis, have 

provided mainly through their national budgets. By using the Beveridge curve and the comparative 

evaluation by other main indicators we represent the effect the global crisis has had on the EU 

labour market. Special attention has been given to the main challenges the Bulgarian labour market 

faces in the financial crisis. 

 

 


